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INDEPENDENT AUDITOR’S REPORT

To the Members of GLOBAL CNC PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of M/s. GLOBAL CNC PRIVATE LIMITED (“the Company”) which
comprise the Balance Sheet as at 31 March 2024, and the Statement of Profit and Loss and Cash Flow Statement
for the period ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to me, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2024, and profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAL") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s report but does not include the financial
statements and our auditors’ report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity) and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.




Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The financial statements dealt with by this Report are in agreement with the books of accounts;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

€) On the basis of the written representations received from the directors as on 31 March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the company
and operating effectiveness of such controls are given in separate Annexure-B;

g) The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company for
the period ended 31 March 2024 since the Company is not a public company as defined under section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable;

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to me:

1. The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.




iil. There were no amounts which were required to be transferred to the Investor Education and

iv.

vi.

Vii.
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Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

- The company did not declare any dividend during the year.

Based on our examination, the company, has used an accounting software which is operated by a
third-party software service provider, for maintaining its books of account and in absence of the
recording audit trail (edit log) facility we are unable to comment whether audit trail feature of the
said software was enabled and operated throughout the year for all relevant transactions recorded in
the software or whether there were any instances of the audit trail feature been tampered with.

Since proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number : 133125W

Lrshil Viradiya
Partner
embership Number : 131136

N 24131136BKCFBG4073



ANNEXURE- A : REPORT UNDER THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020

Referred to in of our report of even date

In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

1.

(a) The company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

(b) As explained to us, all the assets have been physically verified by the management during the year
and there is a regular programme of verification which, in our opinion, is reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies were noticed on such
verification.

(€) According to the information and explanations given by the management, the title deeds of
immovable properties included in property, plant and equipment and Investment property are held in
the name of the Company.

(d) The Company has not revalued any of its fixed assets including an intangible asset during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals,

(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in relation
to the size of the company and the nature of its business.

(c) In our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

As explained to us, the company had not granted any loans, secured or unsecured, to any companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189
of the Act.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where
applicable. No order has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal.

As required u/s. 148 of Companies Act, 2013, company has maintained cost records. We have broadly
reviewed the cost records; however, we have not carried out detailed examination of cost records.
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(a) According to the records of the company the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor education
protection fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, there are no dues of goods & services tax,

Income tax, custom duty, wealth tax, excise duty and cess which have not been deposited on account of
any dispute,

There were no transactions relating to previously unrecorded income that were surrendered or disclosed
as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion;

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(<) To the best of our knowledge and belief, in our opinion, during the year, loan availed by the
Company were applied for the purposes for which the loans were obtained

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries and associates. The Company does not have any joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies and hence, reporting on clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not issued any of its securities (including debt instruments) during the year

and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this
report.
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(c) As represented to us by the Management, there were no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting standards.

The provision of clause (a) & (b) of Internal Audit of the company is not applicable to the company.

In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. The Group does not have
any CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the company has not incurred cash losses in the financial year and in the immediately
preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

In our opinion and according to the information and explanations are given to us,
clause (a) & (b) the provisions of Section 135 towards corporate social responsibility is not applicable to
the company. Accordingly, the reporting provisions of clause 3(xx)(a) & 3(xx)(b) of the Order is not
applicable.

For, Viradiya & Associates
Chartered Accountants

A Harshil Viradiya
Partner

2SI TS
24131136]3KCFBG40?3



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. GLOBAL CNC PRIVATE
LIMITED as of 31+ March, 2024 in conjunction with our audit of the Financial Statements of the Company for
the period Ended 31% March, 2024.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regardi
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's a;vat/_s

could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31% March, 2024, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number : 133125W

Rajkot
Aug 31, 2024

Partner
embership Number : 131136
UDIN : 24131136BKCFBG4073



Plot G- 2617, Metoda GIDC, Village- Metoda,

GLOBAL CNC PRIVATE LIMITED

Taluka- Lodhika, District- Rajkot, Rajkot 360021

Balance Sheet 4, ar 315t March, 2024

ne———— [Rupeum‘rhomnd}
PARTICULARS ] Note | As at 31st March, | As at 31st March,
o - OeSf L, g oyt Y 2024 2023 ,
EQUITY AND LIABILITIES :- , ‘
(1) Shareholder's Funds ] ‘
{i Share Capital 3 1,000.00 1,000.00|
(b) Reserves and Surplus - 4 | 16971599 38,370.99
(<) Mnney received against share warrants i —hiiRiie S -
(2) Share Application money pending allotment - -
(3) Non-Current Liabilities | ;
| (a} Lung—‘_l‘en_n Borrowings . 52,304.14 21,121.65
~_ (b) Deferred Tax Liabilities (Net) [0 [ 439 “
(c) Other Long Term Liabilities — | e . S0 - G
(d) Long Term Provisions i I——— A ALY 5 g -
(4) Current Lml:g:l:ties e e .
‘ (a) St ‘Short-Term Borrowings 1 8 | ~9,145.80 15,602.73
(b) Trade Payables Total Outstanding dueto f
(i) Micro and Small ente rprises . 6 2,09,894.28 12227271
‘ __ (i) Other than Micro and Small enterprises I +_____—_-1
(c) Other Current Liabilities | & 32,3_65 20___ 30,934.54
(d) Short-Term Provisions [ 8 19,269.07 12,183.31
B Total Equity & Liabilities | EEE " 94
ASSETS :- - _u
' fI} Non-Current Assets | 5
(a) Pruperty Plant and Eqmpment and Intangible Assets
(i) Property, Plant and Equipment - .9 57,052.06 31,570.55
- (i) In_tanglble assets B — . R ” -]
(i) Capital work-m—progress | - ZEL —i
__(iv) Intangible assets under development - =i =
(b) Non-current investments - . . = o -
. () Deferred tax assets (net) HEN - _ 5499
: _ (4!_[_._0_1_1&121'111 loans and advances - In 7 787.31 23431'
| (e) Other non-current assets _ - | 8 s 59.38 79. 17
| (2) Current Assets _ ] f ‘
(a) Current investments ' ' % I
(b) Inventories 13 3,42,394.35) 1,62,711.57
(c) Trade receivables u 51,869.89 4,838.39
- (d) Cash and cash equivalents 15 31,115.69, 31,331.85
- (e) Short-term loans and advances 1 ~ 10,075.83 10,659.81

() Dthercurrentasaets N - -
1 v Total Assets.
‘Significant Accounting Policies 12
Notes. fnnnmg part of the financial statements 3-24
| As per gur report of even date medmbehllfnﬂhcﬂnud-nfﬂium
| VIRADIYA & ASSOCIATES GLOBAL CNC PRIVATE LIMITED

| Chartered Accountants

PARTNER
Mem.No.: 131136

UDIN : 24131136BKCFBG4073
Rajkot, Aug 31, 2024 !
Integrated Annual Report | 2023-24

Dharmendra Becharbhai Varasada
Director
DIN : 09176580

Hitendrabhai Hasmukhbhai Patel

Director
DIN

: (9176579



GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Statement of Profit and Loss For the year ended 31st March, 2024

(Rupees in Thousand )
PARTICULARS - Iﬁ‘w Year ended 31st | Year ended 31st |
G s R e R M LT No. | March,2024 |  March, 2023
(i) Revenue from operations _ 17 | 162102791 9,74,324.31
(ii) Other income E RS 8603' : - 98.97
(iii) Total income ] | | i A
(v) Expenses:-
(@ Costofmaterialsconsumed | 19 | 18151887 75144533
(b) Purchases of Stock-in-Trade (1 |8 - -
(c) Changes in Inventories of Finished Goods, Work-in- i
Progress and Stock-in-Trade | - -
! (d) Employee benefits expense 2 | 10469208 6429992
~(e) Finance costs - _ o 309.46 250
I Degeaal:lon and amortization ex expense - | 9 6,767.34|
_ (g) Other expenses _ S I 1,68,115.72]
' Total expenses I 1,40
| (v) E:;ﬂi’it)before exceptional and extraordinnry items and tax |
| =1V |

‘ (vi} Exceptional items |
{vn_] Profit before extraurdmary items and tax (v-vi] |
(wiii) Extraorc!_u_t_ar_y items -
| (ix) Profit before tax [vu-—viii]
(x) Taxe expenue
(1) Current tax -
_[2_] Tax Adjustment of earlier Year
(3) Deferred tax
Total tax expense

(xi)  Profit for the period from continuing operations (ix-x) |

(xii) Profit from discontinuing operations -

-

(i) Tax expense_of discontinuing operations -
(xiv) Profit from  discontinuing operatium (after tax) (xh-xii:}

{xvj Profit for the period (xi+xiv)

(xvi) Earmngs per equity sharf.-_ =
(1) Basic

5__ __(2) Diluted

1,313.45

1,313.45

Noteu formi:)g_part of the financial statements

} . | il

|Al.prrmnpmluiu¢ndllt For and on behalf of the Board of Directors

VIRADIYA & ASSOCIATES GLOBAL CNC PRIVATE LIMITED
| Chartered Accountants

| CA HARSHIL

PARTNER
| Mem.No.: 131136
| UDIN : 24131136BKCFBG4073
| Rajkot, Aug 31, 2024

Integrated Annual Report | 2023.24

o

Dharmendra Becharbhai Varasada
Director
DIN : 09176580

Director
DIN : 09176579

Hitendrabhai Hasmukhbhai Patel



GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Statement of Changes in EQUItY ror the year ended 315t March, 2024 ( Rupees in Thousand )
A. Equity share capital
Balance as at 1st April,  Changes in Equity Share Balance as at 31st March,
%r Cl!’ﬁﬂlﬁw fﬂmm . o 2024
ot =L R
o 1,000.00 =

Balance as at 1st April,  Changes in Equity Share|
MZI Capital due to prior period
error

1,000.00 L

As per our report of even date FE
VIRADIYA & ASSOCIATES
Chartered Accountants

| FRN No.: 133125
- B
PARTNER
' Mem.No.: 131136 Dharmendra Becharbhai Varasada Hitendrabhai Hasmukhbhai Patel
| UDIN : 24131136BKCFBG4073 Director Director
| Rajkot, Aug 31, 2024 DIN : 09176580 DIN : 09176579

Integrated Annual Report | 2023-24



GLOBAL CNC PRIVATE LIMITED

Plat G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Statement of Cash Flows ,, . year ended 31st March, 2024

{ Rupees

in Thousand )

PARTICULARS | Year ended 31t March, | Year ended 31t March,
: 5 el . 2024 2023
{(A) Cash flows from operating activities :-
. Profit before tax = 1,59,710.49 46,609.94
: Adjustments for: )
Depreciation and amortisation expense 6,767.34 3,517.88
Other non-cash items ' 19.79 19.79
6,787.13 3,537.67
. Operating profit before changes in non-current/current 1,66,497.63 50,147.61
assets and liabilities N -
‘ Adjustments for: o B
Current other assets 202.89 (9,603.37)
Current other llabtlthes 8,785.25 43,087.85
Inventories (1,79,682.77) (1,62,711.57)
Non-current other assets (553.00) (158.17)
Trade and other payables N . 87,352.74 1,22,222.27 i
Trade and other receivables | (47,031.50) (4,838.39) -
‘ 1,30,926.38 ,M._ag}f
. Cash generated from operations 35,571.25 38,146.22
Ad;ustnmuts for:
Income Taxes Paid | (28,264.13) 8,293.94 f
(28,264.13) (8,293.94)
Net cash from/(used in) operating activities 12 ;

(B) Cash flows from investing activities :-

| Purchase of capital assets

(C) Cash flows from financmg activities :-

Net cash fromf(used in) investing activities

Proceeds from long-term borrowings

Net cash from/(used in) financing activities
(D) Net increase/(decrease) in cash and cash equivalents

Opening cash and cash equivalents

(Closing cash and cash equivalents

As per our report of even date
VIRADIYA & ASSOCIATES
Chartered Accountants

| FRN No.: 133125W [ "

CA HARSHILN
|PARTNER
| Mem.No.: 131136

For and on behalf of the Board of Directors
GLOBAL CNC PRIVATE LIMITED

&

¥

UDIN : 24131136BKCFBG4073
Rajkot, Aug 31, 2024
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

NOtES forming part of the financial statements
1. Company Information

'GLOBAL CNC PRIVATE LIMITED" is a Private Company domiciled in India having CIN
U29200G]2021PTC122661 and is incorporated under the provisions of the Companies Act, applicable in India. The
principal place of business of the Company is located at Plot G- 2617, Metoda GIDC, Village- Metoda, Taluka-

Lodhika, District- Rajkot, Gujarat, PIN 360021, India. Company is engaged in the business of manufacture of CNC,
VMC, SPM etc general purpose machineries.

{ Rupees in Thousand )

2. Significant accounting policies
(a) Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (‘'Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013, as applicable. The financial statements have been prepared under the historical cost
convention on accrual basis, except for certain financial instruments which are measured at fair value.

(b) Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful receivables, provision for income taxes, the useful
lives of depreciable fixed assets and provision for impairment. Future results could differ due to changes in
these estimates and the difference between the actual result and the estimates are recognised in the period in
which the results are known / materialise

(c) Property, Plant and Equipment and depreciation / amortisation
Fixed Assets are stated at their written down value which has been arrived by applying the provisions of
Schedule 11 of Companies Act, 2013. The useful lives of all assets have been as mentioned in the Schedule. The
Written down value of the assets whose remaining useful life is NIL is written off against the retained earnings
of the company and other assets are depreciated on written down value (WDV) over its remaining useful life as
per the Schedule.

(d) Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease
at lower of the fair value or the present value of the minimum lease payments and a liability is recognised for an

equivalent amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a
constant periodic rate of interest on the outstanding liability for each year.

(€) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
generating unit to determine whether there is any indication that those assets were impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value
in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in
the statement of profit and loss.

(f) Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provision for
other than temporary diminution in value. Current investments, except for current maturities of long-term
investments, comprising investments in mutual funds, government securities and bonds are stated at the lower
of cost and fair value.
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements ( Rupees in Thousand )

(8) Revenue recognition

Revenue from the sale of goods are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time
proportion basis taking into account the amount outstanding and the rate applicable.

(h) Taxation

(i)

()

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions.
Income taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax

expense relating to foreign operations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognised as an asset in the balance sheet when the asset can be measured reliably and it is probable
that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income
and accounting income that originate in one period and is likely to reverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and
where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes on income levied by the same governing taxation laws,

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilities other than net investments in non-integral foreign
operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses
are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in
substance, forms part of an enterprise’s net investments in a non-integral foreign operation are accumulated in a
foreign currency translation reserve.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average
basis. Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net
realisable value. Stores and spare parts are carried at lower of cost and net realisable value. Finished goods
produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes
direct material and labour cost and a proportion of manufacturing overheads.

A provision is recognised when the Company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made. Provisions (excluding retirement benefits and compensated absences) are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date, These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities
are not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the
financial statements.
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements

( Rupees in Thousand )

(I) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known

amount of cash that are subject to

months or less from the date of purchase

3. Share Capital

an insi

gnificant risk of change in value and having original maturities of three
, to be cash equivalents.

(a) Authorised, issued, subscribed and fully paid up

Authorized Capital
100000

Iugtd' t‘apiuf a
100000

Subscribed and Paid-up Capital
100000

Equity Shares of Rs. 10/- each

Equity Shares of Rs. 10/- each

Equity Shares of Rs. 10/~ each

Particulars

| Asat31-03-2024] As at31-03-2023

(b) Reconciliation of the share outstanding at the beginning and at the end of reporting period :-

Particulars

(1) Shares outstanding at the beginning of the year

(2) Shares issued during the year
(3) Shares bought back during the year

(4) Shares outstanding at the end of the year (1+2-3)

3 1,000.00 1,000,00

| "Sw-Total® | 100000 1,00000
1,000.00 1,000.00

* Sub-Total * 1,000000  1,000.00
1,000.00| 1,000.00

_ *Sub-Total* |  1,000.00 1,000.00
*Total * 1,000.00 1,000.00
Asat31-03-2024] As at 31-03-2023
Umt|  Amownt| = Usit Amount
1,00,000 1,000.00] 1,00,000 1,000.00
1,00,000 1,000.00 1,00,000] 1,000.00

(c) Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution
of dividends and the repayment of capital

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one
vote per share held. Any Fresh issue of equity shares shall rank pari-passu with the existing shares.In the event of

liquidation, the Equity shareholders are eligible to receive the remaining assets of the company after distribution of
all preferential amounts, in proportion to their shareholding.

(d) Details of Shareholders

holding more than 5% shares in the Company is as below:

Name of | Class of share As at 31-03-2024 As at 31-03-2023
i : i Unit| %Held]  Unit % Held
Amitaben Hitendrabhai Patel - Bquty | 35000(  2s00f 200 2500
Bhakti Dharmendrabhai Varasada Equity 5000, 500 5,000 5.00
Dharmendra Becharbhai Varasada _ (Equity 220000 2000 20000 2000
Hitendrabhai Hasmukhbhai Patel [Equity 50,000  50.00 50000 5000
, _ o _ *Total* 1,00,000 1,00,000]
(e) Details of promoters’ shareholding percentage in the Company is as below: S
Name of shareholders ' Class of As at 31-03-2024|  Asat31-03-2023
- share Unit| % Held]  Amount| % of Unit % Held  Amount % of
| | Change e pal. _C‘Jl.mge
Amitaben Hitendrabhai Patel Equity 25,000, 25,00 25000/ 000, 25000 25.00 3000 0.00
Bhakti Dharmendrabhai Varasada Equity 5000 500 5000 000 5000 500 5000 0.0
Dharmendra Becharbhai Varasada _{Equity 20000  20.00 20000, 000i 20000 2000 20000, 0.0
Hitendrabhai Hasmukhbhai Patel Equity 50,000 50.00 50000 000 50,000/ 50.00 50000 0.00
- - B *Total* | 1,00,000 1,000.00| 1,00,000 1,000.00|
4. Reserve and Surplus
i Particulars S5 As at 31-03-2024]
Retained Earnings g == A -
M_Pg{ last balance sheet | 138,370.99 ]
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

I'iqtes fprfn‘_{ﬂs.p‘[ﬂ of the financial statements

L ( Rupees in Thousand )
Surplus/Profit 1,31,344.99 38,370.99
- * Sub-Total * |  1,69,715.98 38,370.99
*TOTAL* s 1,69,715.98 38,370.99
5. Borrowings
(a) Long-term borrowings . -
5 Particulars Frequency ] No, of L As at 31-03-2024]  As at 31-03-2023
L M=t e e i Ui ‘H‘ L s
Lam and adwms _,'mm related parties ( Un-ucumd )
Amitaben Hitendrabhai Patel 14,245.00] 9,245.00
Bhakti Dharmendrabhai Varasada 1,056.00 1,056.00
Dharmendra Becharbhai Varasada (i _ _ 449600 5,171.00
Hitendrabhai Hasmukhbhai Patel 1 = ] - 1261702 564965
- B * Sub-Total * 3241402 21,121.65
Term loans:from banks (Secured ) o - L -
HDFC Bank - Term Loan End of Tenure 32 07/10/2026 19,890.12] =
* Sub-Total * 19,890.12 -
*TOTAL*® 52,304.14| 21,121.65

Term loan from HDFC bank is secured by hypothecation of plant and machineries, loan tenure 36 months.

(b) Short-term borrowings

i &9k : Particulars A | Asat31-03-2024] Asat31-03-2023

Cash Credit Facility (Secured ) = |

HDFCBank e [ aemiT T ismn

- * Sub-Total * 9,145.80 15,602.73
~ *Total® 9,145.80 15,602.73

Cash credit facility from HDFC bank is secured | by hypothecation of stock and book debts,

6. Trade payables
Ageing of trade payables is as below:
Aﬂ at 31-03-20?_.4 ) 0 | -
i Particulars Not Due Outstanding for following periods from due date of payment
<1 year 1-2 years 2-3 years > 3 years Total
_____ i | hx ) oot bt Sqla gl d . = £ - .
Undisputed dues - MSME e —— :
Trade Payables - Expenses i = 1474730 - - - 14,747.23
Trade Payables-Goods . - 19514705 - -] - 1,95147.05
- * Sub-Total * ~  2,09,894.28 - - ~|  2,09,894.28
o * Total * - 2,09894.28 - - = 2098%.28
As at 31-03-2023
<1 year :-zm\ E-Sycmi ﬁmi: _,,¥ W?‘
Undisputed dues - MSME ) | | B
Trade Payables - Expenses & Services | i - 8,887.70 - - - '_mf‘m
Trade Payables - Goods - 1,13,385.01 - - - ___‘IM
* Sub-Total * - 1222271 - - - 12237271
* Total * - 122127 - - - 12272n
7. Other Shurt-term anbﬂlﬁes
SR '  Particulars Y= Lo | AsatMarch31,]  Asat March 31,
¥ i 250 i R
Advances From Customers ! ab-Asy S
Advances from customers S W - 29,602.89| 26,306.30
[~ T TITTA YA
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements

10. Deferred tax assets{(hablhhes}

{ Rupees in Thousand )
M o T (i - . “Sub-Total* | 29,02.89 26,306.30
Duties and Taxes Payable i i . N
Goods & Service Tax - Cash Ledger 1,?,6914 3_,“130
Professional Tax ) 59.00 b 40.60
Tax Deducted at Sources - Payable 1,271.69) i ._114.92
Taanl]mted at Sources - s - Payable B B 6247 20.91
o e el * Sub-Total * 2,762.30 4,628.23
—_— = I S Vi * TOTAL* 32,365.19 30,934.53
8. Short-term Provisions
i SEE. Particulars AsatMarch31,|  Asat March 31,
e SR Ot e e _ ;. 2024) 2023
Other Provision .
Audit Fees - Provision 180.00 150.00
Expenses Payable 353.08 258.78
e e e e e = e=— _"Sub-Total® | L 208,78
Provision for Employee Benefits - B - S
Banus & Incentives Payable S i 3,846.82 3,696.03
Gmhdgf_l’ayabie . _ . = - - 2,709.34 1,13447
Leave Encashment Payable 965.97 1,439.32
Providend Fund I’ayable 835.90| 564,50
Salary Payab]e 7,975.08 4,940.18
* Sub-Total * | 16,333.11 11,774.50
Provision for Tax S e — o ==
Income Tax B ) ) 2402.86 -
o B - * Sub-Total * 2,402.86 -
) * Total * 19,269.05 12,383.28
9. Property, plant and equipment and Intangible Assets
(a) Property, plant and equipment _
Asset Particuars | _ Gross Block i Depreciatio/Amortisation | _ NetBlock
Asat|  Addition)  Deduction| Asat| Asat|  Addition  Deduction As at Asat| Asat
| 004203 duringthe  dariugthe 310320 01062023 duingthe| duringthe| 3102004 3103204 31082003
e alLias e B W WP ' cvat DO i
Buildings (Own Asset) s : : : S (N : .
Facory Bulding T -] _mamsel iesie]  ens] SO
_ = Sub-Totwl* 1130489 5768 ~| 1z L0516 97155 = aseen|  eamssrl  mamem
Furniture and Fixun:s (Own Asset) ) N
Furniture & Fistures T 258.90] = ve8aT2 180.67 191.73| - wa|  7os3) B1.13
i * Sub-Total * 82181 25490 - Lose7 180.67 w7 - e 708.30| 6i1.13
Land (Own Asset) :
Industrial Flot 10,768.49 - =| 1076949 ) - -‘ =] 07eeas|  107s049
& ' “Sub-Total* 1076949 - | 10,7048 - = = - 107948 10790
Office equipment (Own Asset) - - S . e Sl
Mobile T Tmm eal - 32073 1378 5931 Z 78 247.63 W15
Office Equipments . 20217 61.58 - 263.76 CE 55.04| - 14338 12037 TI38
e CSTI*  mer W -l e  wmn T ness <l uee| | 2%
Others (Owndsse) T RO —
Computerd Data Processing Unit Lasm] 272740 - e  sass| iz o ) Y
Electrical Fittings 1529.63; 18,67 XTI Y m,stl - e W03 L
i ~ *Sub-Total* L7848 25607 ~| a5 edan L5l ~|  a:eee|  asmser|  aeepor
Phntandsqldpnmt (Own Asset) _ - i ) e
Plant and Machinery 836907 2880090 =| 3708  1322]  37104] = BMAZ| 2067 70069
* Sub-Total * 636317 2980090 -|  aamos| 1224 s - s neem 70068
Vehicles (Own Asset) o M o
Motor Vehicles | 767,07 5825 82532 15126] 1663 - 3761
 *sub-Total* 7.0 58.23 - 82532 1126 16635 - 317.61
*Totl® 3508839 3224881 FAVB| UM W% - 1028517
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GLOBAL CNC PRIVATE LIMITED

Plat G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkol, Rajkot 360021

NOtes farming part of the financial statements

( Rupees in Thousand )

Components of deferred tax assets and liabilities as at March 31, 2024 is as below:

Particulars Balance as at. Balance as at
MLMB’ March 31, 2024

Deferred tax assets:
Deferred Tax Assests : = 54.99 - -] 54.99
S ~ *Sub-Total* s 5499 - = 54.99
Deferred tax liabilities: . — '
Deferred Tax Liability - ' 5499 4637 - - 101.36
S _ _ *Sub-Total* 54.99 4637 = 101.36
Net deferred tax assets/(liabilities) 499 8.61 y - - (46.37)
Disclosed as: —— 1 B . i -
'Dgfftred tax liabilities (net) — 1 - R B S T2 (46.37)
Components of deferred tax assets and liabilities as at March 31, 2023 is as below:

Particulars Balance as at Recognised/ Recognised in other  Recogmised in  Balance as at

April1,2022  (reversed) in ensive  equity during  March 31, 2023
profit and loss  income during the the year

: b .| shuring the yuar) T PRI PR
Deferred tax assets: I R .
Deferred Tax Assets _ = 54.99 . - -4 5499
_' * Sub-Total * - 54.99 - -| 54.99
Net deferred tax assets/(liabilities) | - 54.99 - =i 54.99
Disclosed as:
Deferred tax assets (net) [ =%

Pursuant to the Taxation Laws (Amendment) Act, 2019 which is effective from
to pay tax income tax at 15% plus applicable surcharge and
has transitioned to the new tax regime from financial year
revised tax rate of 17.16%.

11. Loans and Advances

1 April 2019, domestic companies have an option
cess ('new tax regime') subject to certain conditions. The Company
2022-23 and have accordingly recognised deferred tax balances at

(a) Long-term loans and advances

Particulars Type ‘ As at March 31,) As at March 31,
iy - 23 e ARSORRNREIL i el 2024 2023
Security Deposit i
Other (water, telephone &gas) B WD W ¢
Paschim Gujarat Vij Company Limited ‘Secured ! 16231, 2~ 2123
Rent Deposits (Shed / Office) Secured | 51700 1500
* Sub-Total * | 787.31 234.31
*TOTAL* [ 7731 23431
(b) Short-term loans and advances - _ -
4 1 i As at M As at March
Balance with Revenue Authority S _ _ - -
Goods and Service Tax - Credit Ledger _ Secured - ey
Income Tax Refund - Receivable |Secured | 89160 89160
Unclaimed ITC Secured , 61052 723.24
 *Sub-Total * | 1,502.12 9,188.61
Loans & Advances
Advances to Suppliers (for Goods, Services & Expenses) Unsecured | 8,573.71| 147119
* Sub-Total * | 8,573.71 1,471.19
- o * Total * | 10,075.83 10,659.80
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rujknfmn

INOLES forming part of the financial statements

{ Rupees in Thousand )
12. Other non-current assets
R " Particulars ) R As at March31,|  As at March 31,
B S 2024 2023
Others
Preliminary Expense to the extent not written-off | 59.38) 9.7
'._Snb—To!u_! o 59.38 79.17
* Total * 5938 i
13. Inventories
e . AT = | Asat3103-2024] Asar31-03-203
Raw materials & Finished Goods 3,42.394 35 1.&2..?115?
*TOTAL* 3,42,394.35 1,62,711.57

14. Trade receivables

Ageing of trade receivables and credit risk arising there from is as below:
As at 31-03-2024

Particulars Not Due - Ougm_.fm;fwfouwmm date of payment
<6 Month 6 Month to 1-2 years. 2-3 years > 3 years| Total
1 year |
Undisputed Trade Receivable-Considered good |
Trade Receivables - 51,606.55 65.62 197.72 p = 51,869.89
* Sub-Total * - 51,606.55 65.62 197.72 - | 51,869.89
* TOTAL* - 5160655 65.62 197.72 - -|  51,869.89
As at 31-03-2023
~ Particulars NotDue| 18 Mpﬂhﬂ:mm&uqut
| <6Month 6 Month to 1-2years  2-3years haym,.,.,.; ~ Total
| | 1year S Al ‘ i
Undisputed Trade Receivable-Considered good -
Trade Receivables B B = “ = - 483839
* Sub-Total * - 4,838.39 - - - ~| 483839
o * Total * = 483839 - - = - .
15. Cash and cash equivalents
Particulars | Asat31-03-2024]  As at 31-03-2023
Balances wim banks o
HDFC Bank - Current Account ] 31,027.90] 31,262.21
* Sub-Total * | 31,027.90, 31,262.21
Cash on hand - -
Cash-in-Hand : 67.78 69,64
' * Sub-Total * 87.78, 69.64
o *Total* | 31,115.68 31,331.85
16. Other current assets
R Particulars EPE | Asat31-03-2024] Asat 31-03-2023
Others o B ) -
HDFC Credit Card - | N 150/ ~
5'tate Interest Subsidy - Recmvn.bla ) ] - 3?4 98 L
Interest on PGVCL Deposits - Receivable L _ s TS
* Sub-Total * 386.34 5.26
= * TOTAL* 386,34 5.26
17. Revenue from operations
Particulars Year ended 31st
March, 2024

Sale of Products
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements ( Rupees in Thousand )
Indirect Expenses
Rent Expenses I 6,863.00 . s
Audit Fees _ E— s o __20000] 150.00
Bank Charges E—— ' — o  HIETE T
Computer Expenses EOEN . NIRRT
Consultancy/Professional Fees e . 2 580737 214904
Directors Salary _ 1200960] 688500
Donation ) 1,638.90 268.11
Foreign Exchange Loss e FEERTREENE
Insurance Expenses ) 615.50 351.60
Legal Fees — e — L THeE L e
Miscellaneous Expenses . 19004 2021
Office Bxperaes _ = R 1,857.73 1,44269
Postage & Courier Expenses e E— N 187.89 151.33
Preliminary Expenses Written-off —_— ST I .- = By
Repairs & Maintenance Expenses I — L B " 276533
Sales Promotion Expenses B N B B — 4 41,880.41 33.638.10
Telephone & Internet Expenses E & 5992 54.61
Vehicle Expenses : j  1MGa7H 96189
* Sub-Total * 80,721.76 49,893.21
o 3 o “Total® |  1,68,115.64 1,08,299.84
23. Accounting Ratios
——— —_— — e I__. : ‘ — | = I SEe
| Yiear Year g o
{A) Current Ratio | Current asses ‘Current lisbiites | 181 136 39,00 Refer Noies
®) Debtbquiy Ratio [ Touldebt_ _____ Shareholders aquity oo %[ 093 100 Refer Notes
O ppovee Covrage Ralo | Earing avallabe for debservice _[DebiService | iio15 @] 7100 Reter Notws
(D) Return on Equity Ratio Net profit after taxes less preference Average Shareholders equity 125 195 -36.00 Refer Notes
T . ey | . ISP o -
8 foveniory trnover Btio____[Conof good sold orsaes | Avegeiwenioy | 63l 119, 4400 el i
(F) Trade Receivable turnover ratio Nt credit sales [Aversge rndereceivables | 57| w7 600 [Refer Nows
() Trade payable tumover ratio  Netcreditpurchaes | Average trade payabien | B13] 1408|4200 Refer Notes
O NaCipintammovee tsle __ [Netwinn : Avegeworkingeapil | 9M| 812 7100 Refer Nows -
QNeproftat _____ [Nefprofisherions _ [Newwhs | oo 04| i0000]Raker o
(b Betum on Copal amployed | Earing beoreners s Capla employed T os e 00 Rekr N
(19 Retuen on investment [income from nvestments |Castof investment 0] 00| 000 Refer Notes
Notes :
A, Current Ratio : Change resulted due to decrease in credit purchase, provision for expenses and other current liabilities and increase in investment in
current assets.
B Debt-Equity Ratio : Change resulted due to decrease in debt due to cash accruals,
C.  Debt Service Coverage Ratio : Change resulted due to increase in earning of the company and decrease in debt.
D.  Return on Equity Ratio : Change resulted due to less increase in shareholder’s equity as compare to preceding previous year,
E. Inventory Turnover Ratio : Change resulted due to increase in sales turnover and movement of inventory
F.  Trade Receivable Turnover Ratio : Change resulted due to decrease in credit sales and receivables.
6. Trade Payable Turnover Ratio : Change resulted due to decrease in trade payables,
H.  Net Capital Turnover Ratio : Change resulted due to decrease in working capital gap as compare to preceding previous year due to increase in sales.
L. Net Profit Ratio : Change mﬂhdduemhmmhpmﬁtmrgmlsmmpuumprmdmgpmimym.
I RﬂumchnpitnIEmpbyed:Chmge:uﬂhddulmhmmup&mmphyadumwprxedjngpmﬂmym.
K. Return on Investment : No Change / Within the limit.

24. Notes forming part of the financial statements
Attached herewith
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Notes forming part of the financial statements { Rupees in Thousand )
| As per our report of even date For and on behalf of the Board of Directors

VIRADIYA & ASSOCIATES GLOBAL CNC PRIVATE LIMITED

Chartered Accountants
| FRN No L

- P

PARTNER

Mem.No.: 131136 Dharmendra Becharbhai Varasada Hitendrabhai Hasmukhbhai Patel
UDIN : 24131136BKCFBG4073 Director Director

Rajkot, Aug 31, 2024 DIN : 09176580 DIN : 09176579
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(Rupees in Thousand)

(24) Notes to the standalone financial statements for the year ended

10.

12.

12,

13.

14.

(a) Additional disclosures:

Utilisation of Borrowed Funds: The company has availed cash credit facility from HDFC Bank on yearly
renewal basis, as verified same been utilised for the purpose limit was borrowed.

Title deeds of immovable property not held in the name of company: The company does not hold any
immovable property or properties (other than reported in annual financial statement), which held in other's
name, hence relevant details are not applicable and not furnished.

Revaluation of Property, Plant and Equipment’s: None of the Property, Plant and Equipment's have been
revalued during the year, hence details thereof are not applicable and not furnished.

Loans and Advances to Directors, KMP and other related parties: No any loans, advances or any sum in their

nature granted to any Directors, KMP or related parties during the year, hence details thereof are not applicable
and not furnished.

Details of Benami Property held: No any proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made
thereunder, hence relevant details are not applicable and not furnished.

Borrowings against security of current assets: The company has availed cash credit facility from HDFC bank, as
verified same been utilised for the purpose limit was borrowed.

Wilful Defaulter: The company is not declared as wilful defaulter by any bank or financial institution or other
lender, hence details thereof are not applicable and not furnished.

Relationship with struck off companies: The company is not having any transactions with companies struck off
under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the year as well
pending as at year end in the financial statements, hence details thereof are not applicable and not furnished.

Registration and satisfaction of charges with ROC: The company has availed term loan and cash credit facilities
form HDFC Bank and charge with ROC is registered as on 14.06.2022 and modified on 11.07.2022 and 04,08.2023,

Compliance with number of layers of companies: The company is standalone and not having any subsidiary or
it is subsidiary of another holding company, compliance in this respect not applicable and not furnished.

Explanation for utilisation of borrowed funds and share premium towards loans, advances and investment:
The company has not utilised borrowed funds towards any loans, advances or investments with any director,
related party or associates hence details thereof are not applicable and not furnished.

Undisclosed Income: The company has no any transaction, which is or are not recorded in books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, hence details thereof are not applicable and not furnished.

Disclosure for Corporate Social Responsibility (CSR): The company is not covered under section 135 of the
Companies Act, hence details thereof are not applicable and not furnished.

Disclosure for Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto
Currency or Virtual Currency, hence details thereof are not applicable and not furnished.
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(b) Notes to Accounts:

1. Contingent Liabilities

Estimated number of contracts remaining
advances, Rs. NIL (Previous year - Rs. NIL)

2. Director's Remuneration

Remuneration of the Directors of the Company are as under;
For Current Year Rs.12010.00 (For Previous Year Rs. 6855.00)

3. Related party transactions

(Rupees in Thousand)

to be executed on capital account and not provided for, net of

As per Accounting Standard - 18 issued by the ICAL the company’s related parties and transaction with them

are as under;

a) Names of related parties and nature of relationship where control exists

SrNo Category of related parties

1 Key Management personnel
And their relatives
2 Related Party

Names

Hitendrabhai Hasmukhbhai Patel (Director)
Amitaben Hitendrabhai Patel (Director)
Dharmendra Becharbhai Varasada (Director)
Bhaktiben Dharmendrabhai Varasada (Director)

Markon Lifecare Private Limited (Sister Concern)

b) Transactions with related parties

Name of Parties Nature of transaction Transactions Balance
during the year outstanding as at
31/03/2024

Hitendrabhai Hasmukhbhai Patel Remuneration 7.502.40
(Director) Interest Nil

Loan taken 18,500.00

Loan Repaid 11,532.63 12,671.02 CR
Amitaben Hitendrabhai Patel Remuneration 1,502.40
(Director) Interest Nil

Loan taken 5,000.00

Loan Repaid Nil 14,245.00 CR
Dharmendra Becharbhai Varasada Remuneration 1,802.40
(Director) Interest Nil

Loan taken Nil

Loan Repaid 675.00 4,496.00 CR
Bhaktiben Dharmendrabhai Varasada | Remuneration 1,202.40
(Director) Interest Nil

Loan taken Nil

Loan Repaid Nil 1,056.00 CR

Note: Related party relationship is as identified by the company as per AS -18 related party disclosure issued
by the ICAL and relied upon by the auditor.
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(Rupees in Thousand)

4. Segment reporting
The Company is engaged in the business of manufacturing of CNC & VMC and other related Machines. The

business is considered to constitute one single primary segment in the context of Accounting Standard 17 on
Segment Reporting issued by the ICAL

5. Unsecured Loan/ Deposit
Balance of Unsecured Loans / Deposits are subject to confirmation.

6, Capital Commitments
An Amount of Rs. NIL is balance towards capital commitment as at 31 March 2024.

7. The balances of Debtors, creditors are subject to their confirmations,
8. Minute's book and other statutory Registers are not produced before us,

9. The firm has not received any memorandum (as required to be filed by the suppliers with the notified authority
under the Micro, Small and Medium Enterprises Development Act, 2006) claiming their status as on 31st March,
2024 as micro, small or medium enterprises. Consequently, the amount paid/ payable to these parties is not
ascertainable,

10. NRI Holding
There are no NRI shareholders in the Company,

11. Cash Balance
Balance of Cash on Hand is taken as certified by the Management.

12. These financial statements have been prepared in the format prescribed by the Revised Schedule III to the
Companies Act 2013. Previous year figures have been regrouped / re-classified to confirm to the classification of
the current period. Figures have been rounded off to the nearest thousand rupee,

As per our Report of even date For and on behalf of the Board
VIRADIYA & ASSOCIATES GLOBAL CNC PRIVATE LIMITED

i

CA. HARS Dharmendra Becharbhai Varasada Hitendrabhai Hasmukhbhai Patel
Partner Director Director

Mem.No.: 131136 DIN : 09176580 DIN : 09176579

UDIN : 24131136BKCFBG4073

FRN No.: 133125W

RAJKOT, Aug 31, 2024
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