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Viradiya & Associates
,Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Memberc of GLOBAL CNC PRIVATE LIMTTED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statemenrs of M/s GLOBAL CNC PRMTE LIMITED (,the Company,,) whichcomprise the Balance sheet as at 31 March 2024 ana tre statement oi rr.fii-J-i"r"la c*h now sratementfor th€ pe od ended and notes to th€ financial statemmts, including u ""- ".y 
.i ri6r,ifi._t accountingpolicies and other explanatory information.

In our opinion and to the be6t of o,. inforhation and according to the expranations given to me, the aJoresaidfinancial statements give rhe information required by the Comipanies eo, ZOf: iifi. a.f) i" the manner sorequir€d and Sive a rrue and fair view in conforrmry wt* tfre accounting principb; genera i accepted in India,
of th€ state of affairs of the Company as ar s1 March zoza, ana profit ror"trr" t,il,i "ia"i "" 

,r," a"".

Basis for Opinion

w€ conducted our audit in accordance wirh the srandards on Auditing (sAs) specified under section 143(10) of
the Act our responsibilities under those sAs are turrher d"r.riu"a "i" ur"'ai.raitor! Responsib ities for theAudit or the Financial statements se.tion of our report. we are independent of the company in accordance with
the code of Ethics issued by the Institute of charLred Accountants of l.ai" frcniji.g"*,* -irh rhe ethicar
requnements that are relevant to our audit of rhe fmanciar stat€mmrs under the provrsions of the Act and the
Rules thereunder, and we have turired our otler ethical responsibi.rities in accordance wfth thes€ requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and app;op ate to
provide a basis for our opinion.

Oth€r lnforttution

Th€ company's management and Board of Dire.tors are responsibre for the other information. The other
inJormation comprises the information incruded in rhe Director's report but does not include the financial
statements and our auditors' report lhereon.

our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In conne.tion with our audit of the financial statements, our responsibility is to read the other inJormation and,
in doing so, consider whether the other inJormation is materialiy inconsistent with the financial statem€nts, or
our knowledSe obtained in the audit or otherwise appears ro be materially misstated.

lf..based on t}le work we have pertormed, we conclude that there js a marerial milstatement of this other
rtuormabon, we are required to report thdt facl We have nothinS to report in thi5 regaJd.

@ a - t:te, t3th floor, 9 Square, Nana Mava Main Road, Near Marwadi Buildint,
Raikot-35o oO4 (Gujarat) tndia. O (+91) 7383 5OO 247
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Rdponsibitity of Manatement for Financial Stetementg

]H::HTI"."I* :f 
DirectoB is responsible for.rle rnaners stabd in section 134(5) or rhe Compaldes A(t,zurr.( me A( )_wrtJl respect to the preparation of these financia.l statsments that give a tsue and fair view ofme.rrnanoar posrhon, rinancra.l performdnce, (changes in equity) and cash flows of the Company in accordance

:1T-1",i.;.ou.nPB fr..iples generaly accepred in India, inciuding rhe u..ornting Sana*a, ,p"cified under

:":l:1.,r,:l,tl" Acr. This responsibi.lity also incrudes maintenance of adeqiate accounLing records in
accordance wrth the provisions of the Act for sajesr,lardinS of rhe assets of ihe Company and tor prlventing anddetecting frauds and other irregutarities; selecLjoi and aiplicarton- of app,.pri"*!..i""u.g p"ticies, makingjudgments and estimares that are r€asonable and p""aenC and a*ig+'r-irl"-""t"A." and maintenan e ofadequate internal financiar contiols, that were operatinS effecrively for eruulin8 the accuracy and compreteness

:1::-T::lly.c- ,-",.,.i.s, rerevant to the.prep;.uuon La p.o*,it ton or , ii"u*,J 
",u*^"nls 

rhat sive a
Ixue ano ralr vrew aurd iue lre€ From material misstatement, whether due to Iraud orerror.

In prepadng the financial statements, maiagement.and Board of Directors are responsibre for assessing the

^a-"llTl:. 
*r1,, to continue as a,going coi.rcern, disclosing, as appti.aUfe, -"tterJ,"fated to going coicern

and ushg the goin8 concern basis of accounring ur els rnanagement either intends to liquidate LI" Co"-p*y o,
to ceaseoperahons. or has no realistic albernative bLrt to do so.

The Board of Directors are also responsible Ior overseeing the Company,s financial reporting process.

Auditols Responsibiliti$ for the Audit of th€ Financial Stat€ments

our objectives are to obtain reasonable assurance about whether the financial statements as a whot€ are free
from material misstatemen! whether due to fraud or error, anar to issue an audito. s iepo.t ttrat incrudes ouropinion Reasonable assurance is a high ]ever of assurance, but is not a guarantee that an audit conducted in
a((ordance with sAs wir always detect a materiar misstatement when it exiss. Missratements can arise fromfraud or error and are considered material iI, individua[y or in the aggregate, th, could reasonabty be
expe€ted to innuence the economic decisions of users taren on the basis or [ieseinancii statemmts.

As part of an audit in accordance with sAs, we exercise professionar judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to ftaud or error,
desiSn and pe orm audit Procedures responsive to those isks, and obtain audit evidence that is suJfici€nt and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatemmt resulting from
fraud is higher_than for one iesulting ftom eror, as fraud may involve iollusio& forCery, ihtentional omi;sions,
misrepresentations, or the override of inbprnal conbol. -

obtain an understar'rding of intemal control rel€vant to the audit in order to design audit procedures that are
apFopriate in the cicumstances, but not for the purpose for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operatin! effectiveness of such controls.

Eva.luate the appropdateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by managem€nt.

Condude on t}le appropriateness of rnanagement's use of the going concern basis of accounting and, bas€d on
the audit evidence obLained, wh€ther a material uncertainty ex;sb rlhted to events or conditio; that may cast
significant doubt on th€ company's ability to continue as a going concem. If we conclude that a inaterial
uncertainty exists/ we are required to draw attention in our auditor's report ro the relared disclosures in the
financial statements or, iJ such disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit eridence obtained up to ihe date of our auditor's report. However, future eventr or conditions may
cause the Company to cease to continue as a going concern,

e,,tHh



Evaluate the ovoall presentation, structure and conrent of the financial staternents, incruding the disclosures,and whether the financial statements represelt tIrc underlying ou*u.t"*- 
"oi "r*o in a mamer that

achleves iair presentation.

We.corununicate rvith those charged with govemance rcgaralin& among other matters, the planned s.op€ and
timing ofthe audit and significant audit findings, inauding any signifi;nt deficiencie; in intenar conhor that
w€ identify during our audit

From the matters com$unicated with those charged with govemance, we determine those matt€rs that were of
most significance in the audit of rhe financial statemenrs oJ tl'. current period and are therefore the key audit
matt€rs. we describ€ these matters in ou' audiror's report unress law oriegulation precludes publi. dis:rosu.e
about the matter or wherr in extremely rare circumstances, we deterrnine thai a matter shourd not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such.ommunication.

Report on Other Legal and Retulatory Requirements

1. As required by the Companies (Auditor,s Reporr) Order, 2020 (,,the Order,,), issued by the Central
Covemment oI India in term6 of sub-.e.tion (11) of se.tion 143 of the Companies Act, 2013, we 6ve in rhe
"Armexure A" a statemmt on the matteE specided in paragaphs S ani I ot tIrc Order, to the extent
applicable.

2. As requted by S€ction 14:)(3) of the Act, we ieport that:

4 lve Yve southt and obtained aI the inJormation and explanations which to the besr of our
knowledge and belief were necessary for the purposes of our audit;

b) ln our opinioa proper books of account as reqrired by law have be€n kept by the Company so far as ir
appears from our examination of those books;

c) The finan ial Etatements dealt with by this Report are in agieement with the books of accountsj

d) In our opinion, the aforesaid financial statements comply with the Accounting standards sp€cified
under Section 133 of rhe Act, read with Rule 7 of the Companies (Accounts) Rutes, 2014,

e) on the basis of the written representations received from the directors as on 31 March, 2024 taken on
record by the Board of Directors, none of the directorE is disquatified as on 31 Marcb 2024 from beint
appointed a! a diector in terms of S€.tion 164 (2) of the AcU

0 With rcspe.t to the adequacy of tlle lntemal Financial Conhols over financia.l reporting of the company
and operating effectiveness of such conEols are given in sepatate Armexure-Bi

g) The provisions of S€ction 197 read with Schedute V of th€ Act are not appticable to the Company for
the pedod ended 31 March 2024 since the Company is not a pubtic company as defined undei section
2(71) of the Act. A.cordingly, reporting under section 197(16) is notapplicabtej

h) With respect to the other matbers to be included in rhe Auditor,s Report in accordan€€ with Rule 11 of
the CompanieE (Audit and Audito6) Rules, 2014, in our opinion and to the tr6t of our information and
accotding to the explanatiorui given to mei

i. The Company does not have any pending titigations which y,,outd impact its financial position.

n. The Company does not have any tong+erm contracts including derivative contra€ts for whi€h there
were any maberial foreseeable losses.



iii. There were no amounb which were required to be tanBferred to Orc Investo Edu€ation and&ote.tion Fund by the Company.

iv. G) The Management has represented that, ro the besr of it6 knowledSe and beliet no funds (which
are matedal eitller individualty or in the ag$egate) have been advancid or loaned Lr invested ieitherfrom borrowed tunds or share premium or any other sources or kind of tunds) by the Company to or
in any other person or entity, includint foreign €ntity (,,Intermediaies,,;, *ttfr tfre unaerstairaing,
whether recorded in writing or otherwise, that the Intennediary sha[, whether, directly or indirectl]
lend or invest in orher p€rsor'" or entfties identified in any marmer whatsoevo by or on beharf of t]'i
C-ompany-("Ultimate Beneficiades") or provide any guaiantee, security or the Iike on behalf of the
Llltimate Benefi€iaies;

(b) The Management has represented, thaL to rhe best or tu knowledg€ and belief, no runds (which
are material either individualy or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (,,Funding parti€s,,), with the underst;ding, whethe;
recorded in writing or otherwise, that the Company shall, whether, dnecdy or indirectly, lend or
invest in other peBons or entities identified in any manner whatsoever by or on b€half of the
Fundiry Paity ("Ultimate Beneficiaries") or ptovide any guarantee, secudty or the like on behalf of
the t ltimate Beneficiades;

(c) Based on the audit procedures that have been considered reasonable and approp ate in the
circmstances, nothing has come to our notice that has caused m€ to believe that the representatsons
under sub-clause (i) and (ii) of Rute 11(e), as provided under (a) and (b) above, contain any material

v. The company did not declare any dividmd du ng the year.

vi. Based on our examination, the company, has used an accounting software which is operated by a
third-party software service ptovider, for maintaining its books of account and in absence of the
recording audit kail (edit log) fa.iliry r,,,e are unable io comment whether audit trait f€ature of the
said sofh{are was €nabl€d and operared throughout the year for atl retevant hansachons recorded in
the sofhvare or whether tlere were any instances of the audit Eail feature been tampered with.

vii. Since proviso_to Rul€ 3(1) of the Companies (Accounts) Rutes, 2014 iE applicable fiom April l, 2023,
reporting.under Rule 11(g) of the Companies (Audit and Auditorc) Rules, 2014 on preservation of
audit bail as per the statutory requirements fo! record retention b not applicable for the financial
year ended March 31, 2024.

foa Viradiya & Associates
Chart€red A..ountants

Rajkot
A!931,2024 Nmber r131136



ANNEXURE- A :

Referred to in of our report of even dat€

l:-::j:..t_1" y-*hon and explanarions routhr b) us and given by the company and the books andrecoros eraruned by us in the normar course of audlt and to the besiof ou-r inowredg€ and berief, we state that:

L (a) The company has maintained proper rccords showinS tull particulars includinS quantitative detaitsand situation of its fixed assets

(b) As explained to us, all the ass€ts have been physicalty veruied by the manaSement during the yearand there is a reSular programme of v€rilicarion ,"r,,.r,, i" *, .pi.i.ri, i" ,"*.""8L r,"ri"g *g"ra a a1,.size_of the company and the nature of its as6eb. No material ai".r.p.".1""-*o" noticed on su€hvedlication.

(c) According to the infonnation and exptanations given by tlle Eanagemen, the ti{e deeds of
I:::!!.f:l"l*" ,"ct,rded in property; phnt and 

"equipm;nt 
and rn""""t 

""i p-p".ty 
"* r,aa i"

me name or the LomPany.

(d) T}'e Company has not revatued any ol its fixed assets including an intangible asset during the year.

(e) No proceedings have b€en initiated during the year or are pending agairsr the Company as at March
31, 2o24.for-holdinS any benami property under the Benami Trans"acdons g..r,iitt."y AcL 1988 (asamelded in 2016) and rules made thereunder.

(a) As explained to us, inventories have b€en physicaly verified durint the year by the management at
reasonable intervals.

(b) in orir opinion alrd according to the inJormation and explanarions given to us, the procedures ofphysical veriJication of inventories folowed by- the management are reaso;bk 
""J oa"q""" ir. *r"tio"

to the size of the company and the natuie of its business. 
"

(c) In our opinion and on the basb of our examination oI the records, the Company is generally
maintainint proper iecords of irs inventories. No material discrepancy ** noi."d o""pty.t itvedfication of stocks by the management as compared to book records.

1. "*tt:h:d,,:. r::,I"-.ompany had nor granted any loais, secured or uns€.ureal, to any companies,
hrms Limited Liab iry Parrnerships or other parhes covered in the regster maintained under section 189

The Com-pany has complied with rhe provisions of Sections 185 and 186 of rhe Companies Acr, 2013 in
respect of loans granted, investments mad€ and guarantees and securities provided, Japplicable.

In our opinion and accordint to the information and explanations given to us, th€ Company has not
accepted any depos s in conhavention of Directives issued by Reservi Baak oI rndia and tire provisions
of se(tion 73 to 76 or- any other relevanr provisions of the Act and the rules framed there under, where
dppUcable. No order has been passed by the Company Law Board or Nariondl Company Law.lribunat or
Kes€rve t a.nk ot ln.tia or any court or any other tribunal.

As requir€d u/s. 148 of Companies Act, 2013, company has rnaintained cost records. We have broadly
reviewed the cost records, however, we have not carri€d out deta ed examination of cost records.

4

5.



7_

9_

11.

10

91*9r9*t I the. rccord: or the company rhe company is Senerally reSutar in deposiring withappropr,ate autlorities undispured srahrrory dues in;tuiing i.o"ia"'n, ii.J, ivestor eaucationpmtection fund, employees, state iruurance, inco*" ,*, "a* ,t'*"J*,i"r, 
""*r." i"r, *"a- o",y,excise duty, cess and other material statutory dues applicable to it.

1:l-Acc:rding 
to the:nformation and e planations given to us, there are no dues of goods & services hx,mcome taig custom duty, wealth tax, e)d6e duty and cess which have not been aep-Jtea on a.coont ofany dispube.

There wer€ no hansactions rerating to previously unrecorded incone that werc surrendered or disclosed
as income in the rax assessments under the rncome Tax AcL 1961 (43 of 1961) d;Gd.;1"_
Based on our audit procedu.es and according to the informarion and explanations given to us, we are ofthe opinion;

G) ln our. opiniorL 
-the 

Company has not defautted in the repaymmt of loans or other
Dorrowrngs or m the payment of interest thereon to dny Iender during the year.

(b) The Company has nor been dectared wilful defaulter by any bank or financial institution or
government or any tovernment authority.

(c) To the best of our knowledge and betief, in our opinio& during th€ year, toan avaited by the
Company were apptied for rhe purposes for whi.t tfr" I..* *"# oUti""J

(d) On an oveEll exaudnation of the financial staternenh of the Company, funds raiseal on short_
term basi! have, prima facie, not teen used during the year fo; lo;g_ purpos€s by the
Company.

(e) On an overal examinarion of the financial statements of the Company, the Company has nor
tal-el.:n), tundj from any entity or person on accouat of or ro-me;t rhe obligations of its
subsidiaries and associates. The Company does not have any joint venrur€s.

(0 Th€ Company has not raised loans durint the year on the pledge of s€curitieE hetd in its
subsidiaries or associate companies and heice, ,"porting o" ctau""i1irxo of rh€ Order is not
applicable.

ll: lompany 
has nor 6sued any of irs securirjes (m(ludin8 debt inshumenrs) durin8 rhe )earancl hen(e reporting under clause (\)(aJ of rle Order is not appticable.

DurinS the year the Company has not rrade any pefermtial allotsnent or privare Dlacement of
shares or convertible debentures (fully or partjy or optionaljy) and hence repJ*ing urder
.rause (\)(b) ot the order is notapplicable Io the compMy.

(") lo the best of our knowtedge, no fraud by the Company and no materiat fraud on the
Company has been noticed or reported during the year. "

To the best of our knowledte, no report under sub-sechon (12) of se.tion l,B of the ComDanies

lct.has b:en filed in Form ADT-4 as prescribed under ruie 13 of Compani€s (Audit and
Auditors) Rules, 2014 with rhe Central Covemment, dudng the year and up to the ;ate of tlds
report.

G)

(b)

(b)



-t2.

(c) As rcpresented to us by th€ Marag€ment, there were no whisUe blower complaints re.eived by
the Company durinS rhe year.

The,Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In orrl opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for dl transactions wfth the related parties and the details of rerated party transactions have
been disclosed in the financial statements etc. as iequned by the applicable accounkg'standards.

The provi;ion oI clause (a) & (b) oI Ihtemal Audit o, the company i, not appucable to the company.

In our opinion during the year the Company has not entered into any non_cash hansactions with its
drectors or p€rsons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not dpplicable to r}le Company.

The Company is not required ro be regisr€red under section 45tA of the ReseNe Banl of India Act, 1934.
Hence, reporting under clause (xvixa), (b) and (c) of the Order is not applicable. The croup does not have
ahy_CIC as part oI the $oup and accordinSly reporting under ciause (xvi)(d) of the Order is not
applicable.

According to the inlormation and expranations given to us and based on our examination of the records
of the.Com?any, the company has not incurred cash losses in the financial year and in the immediately
preceding f inancial year.

There has been no resignation of the statutory auditors of the Company aluring t},e year.

On orc basis of tIrc financial mtios, ageing ard expe.ted dabes of realization of financial assets and
paFnent of financial liabilitieq other information accompanying the financial statements anal our
knowl€dge of the Board of Directors and Marag€mmt piun" -i tu""a on our examination of the
evidence supporting the assumptions, nothing has come to our attentio& which causes us to berieve that
any mateial uncertainty exists as on the date of rhe audit report indicatmg that Company is not capable
of meeting its liabititi€s existing at the date of batance sheet as and *t en t[ey tat aue -ittrin a peiod of
one year from the balance sheet date. We, however, state that this is not ah assurance as to the future
viabiliry of fie Company. We turther state that our reporting is based on the facts up to th€ date of the
audit repot and we neither give any guarantee nor any assuiance that an riabiliries f;ring due within a
period of on€ year from the balance sheet date, will get discharged by the Company as and;hen they fatl
due.

In our opinion and according to the irdonnation and explanations are given to us,
clause (a) & (b) the provisions o, Section 135 towards corporate social iesponsibility is n;t applicabte to
the.company. Accordingly, the reporting provisions of itause 3(xx)(a) & 3(xxxbi of the Order is not
applicable.

ao/, Vtadiya & AsEo.iat€s
Chartered A..ounr?nts

14_
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20.

Rajkot
Aig37,2024

Harshil Viradiya

Numb€r | 131136
: 241311368KCFBG4073



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in.paragraph 1(0 under'Report on Other Legal and Regllatory Requirements, section of orrr
report of ev€tn date)

Report on the Intemal Financial conhols over Finarciar Repo*ing under clause (i) of sub-.ection 3 of
Section 143 of the Companiee A.t 2013 (,,the Act,,)

we have audited the intemar financial conhors over financiar reporting of M/s. cLoBAL cNc PRIVATE
LIMITED as of 3rd March, 2024 in conjunction with our audit of tie Finincial Statements of the Company for
the p€riod Ended 31!r March, 2024.

Manatement's Responsibilifylor Intemal Financial Conkots

TheCompany's management is resPonsible for establishing and maintaining internal financial controls bas€d
on the intemal_control over financial reporting criteria established by the C-ompany considering the essential
components of intemal control stated in the Guidance Note on Audit of In6rnil Financial Controls over
Financial R€poiting issued by the Institute of Chartered Accountants of India. These responsibilities include
th€ design, implementation and maintenance of adequate internal financial controls that were operating
effecdvely for ensuring the orderly and efficient conduct of its business, including adherence to .o-pany,I
policies, the safeguarding of ib asseb, the prevention and detection of frauds ani errors, the 

""",r.u"y "rracompleteness of the accounting records, and the timery preparation of reliable financial information, as
required under the Companies Ac! 2013.

Auditor's Respon6ibility

our responsibility is to express an opinion on the company's intemal financial controls over financial
reporting of the company based on our audit. we conducted our audit in accordance with the Guidan.e Note
on Audit of lntemal Financial Conhols Over Financial Repo*ing (the ,,Guidance Note,,) issued by the
Institute of chartered Accountants of India and the standards on Auditing prescribed undei section 1;3fl0)
of the companies Ac! 2013, to the extent applicable to an audit of intemal ;;ancial controls. Thos€ standards
and the Guidance Note require that we comply with €thical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controli over financial reporting was
established and maintained and ifsuch controls operated effectivety in a mareriat respe{ts.

our audit involves pe orming procedures to obtain audit evidmce about the adequacy of the int€rnal
financial controls system over financial reporting and their operating effectiveness. our audit of intemal
financial conhols over financial repo*in8 included obtaining an understanding of internal financial controls
over financial repotin& assessing the rist that a matedal weakness exise, aid testing and evaluating the
desiSn and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgem€nL including the assessment of the risks of materiat misstatement of the
financial statements, whether du€ to ftaud or error.

we believe that the audit evidence we have obtained is sufficient and approp ate to provide a basis for our
audit opinion on the Company's intemal financial control_s system over financial reporting.

Meaning of Intemal Finan ial Conhols Over Flnancial Reporting

A companys internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reportint and the preparation of financial statements for
erternal_ purpos€s in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and piocedures that (1) pe;tain to the
maintenance of records that, ir reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that hansactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
p nciples, and that receipts and expenditures of the company are b€ing ;ade oniy in iccordance -itiauthorizations of management and dire.tors of the company; and (3) provide reasonabte assurance re
prevention or timely detection of unauthorized acquisition, use, or disposition of the company,s
could have a material effect on the financial statements.



Inherent Limitation6 of Intemal Financial Conkols over Financial Reporting

Beaause of the inherent limitations of internal financial controls over financial reporhn& inctuding the
Possibility of collusion or improper management override of controls, mate al misstatements due to efior ortraud may occur and not be debected. Arso, projections of any evaluation of the intefnal financiar conhorsover fin"ncial reporting to future periods aie subject to the risk that the internal financial control overhnancral reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
11'n:ll mater:al rTryts, an adequ"te intemal financiat co'ntrols system over fin"ancial reporting a.,a s,r.i.,
mternal hnancial controls over finan(iar reporting were operating effe(tivery as at 3r{ Marcir, 202+', tasea on
the crit€T ia for intemal financiar conhor over finaiciar rep;rting ;stabrished by the company consid€ring th€
essential comPonents of internal control stated in the GuidancJ Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Instifute ofChartered Accountants oflndia.

P0,", Viradiya & AssociateB
Chart€red Accountanrs

Rajkot
4u937,2024

Firm Registration Number I

Harshil Viradiya

Number:131136
UDIN : 241311368KCFBG4073



GLOBAL CNC PRIVATE LIMITED
Plot C- 2617, Metodz GIDC, vilt.re Meto,la,

Ta tu\a- Lotki,ra, DisEict- Ratkot, idikot J5O02t

Balance Sheet As at 37sr Mdrch,2024pARrauLARs ,otei tsistiiiir,,,;ff:,ilH:;:,
uo. I 2oz4 2o2i

lqulIl AND- r-!4Br!!JrEs ' : '
(l ) Shareholder's Funds

(;) Share Capital r.000.00 1,000.00(b) Reserves and Surptus 4 .1,69,215.99 ,;:,;;;;;k) Monev re(erved agarnst \hare warrant5
Q) Share Application money peftdi 8 a\obnent
(3) No -Cute t Liabilities

(a) LonS-Term BorrowrnSs 5 52,304.14) 2.t,121.65

(c) Other Long Term Liabilitiei I I _
(d) Long 'l er; provisions

t4t C nt: tIiab ics
(a) Sho*-Tem Bo owings 

-
(b) Trade Payables Total gutEtaldint due to"

(i) Micro and Small enterDrises
(ii) Other than Micro and Small enterp 5es

9,145.80 'ts,602.73

6

(c) Other Current Liabilities
(d) Short-T€rm Provisions

7

I 19,%9.07i

2,09,894.2A

57,052.06

L41,4a5.94Total Equity & Liabiliti€s
ASSETS :

FRN No.:1331

(1) Non-C nent Assets

., G) Qeferre! tax ej_:fEllqt) .

.(q Lory_t"rq'19q'! 91q qqy1lllll
(e) Other nonrurent assets

(a) Current invesrments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalenrs
(e) Short-t€rm loans and advanc€s
(I) Other current assels

Signif icant Accounting Policies
Notes formint part of the financial statements
As p.. ou. rcport of €ver d.t
VIRADIYA & ASSOCIATES

(a) Property, Plant and Equipment and Intangible Assers
(i) Property, Plant and Equipment
(ii) Intangible assets

(iii) Capital work-in-progress
(i9 Intangible assets under development

(b) Non-.urrent investmenrs

10 54.;
234.3'I11

t2f-'
l

79.17

Total Assets

1-2
3-24

l
t

Men.No.:131136

UDIN : 241311360I(Cr8G4073
Rajkor, Aug 31, 2024

lntegraied Anrkl Reporr 202!24

For rnd on bch.lf of th. Bord of Dir.loE
GLOBAL CNC PBIVATE LIMITED

Dh.me!&a Be.harbhai vara.,d:

DIN : 09176580

Hiten&abhai Hasmukhbh.i Paiet

DIN r09176579

CA HARSHIL

1,22,272.71

30,934 54
'12,183.31

l

4,93,740.A9

13

14

15

11

io



GLOBAL CNC Pnrvarp rrnarrro
Plot C- 2617, M.totts CIDC, Viu.c.- Metoda.

Tatuk.- Loithika, Disnict- Ra*ot, iaikot J6Od2t

Statem€nt of Profit and Los-s-,- * e yeat dded 37st March, 2024

(iii) Total income

___ ,ur LtK y.t suee rrst MarcL zut4 ( Rupees in Thousand )
PA.RTlCTIL AXS No,€ y?at end"d 3tst yeataldcd 3tstNo. March,2|24 ., March,2023(i) Revenue from operations 7z 16,21,027_9.1 9,74,324.31(ii) Other incone 18 86.08 sl.9z

(iv) ExpenseE r
(a) Cost of mateials consumei
(b) Purchases of Stock-in-T;ade
(c) Changes in Inventories of Finished Goods, Work-ir-

Progress and Stock-in,Trade
(d) Employee benefib expense
(e) Finance cosb
(0 Defreiiation and alqortizauon e:.pen:9

G) Other e,(perues- ,
Total expenses
Profit before exceptional and extraordinary iteme and tax
tur-rv)

(vi) Excepiional items
(vii) Profit before €xtraordinary irems and tax (v-vi)
(viii) Extraordinary items
(ix) Profit before rax (vii-viii)
(x) Tax expense !

l
:

i,i

(1) Curent tax
(2) Tax Adjushnent of eartier iear
(3) Deferred tax

('i)
8ii)
(xiii)
(xiv)
(xv)

(xvi)

Total ta\ expense
Itof_it for the?eriod from contlnuing operations (ix-x)
Profit from discontinuint operatiom '-
Tex ex-pense of discontiluinS opl!4!9q! l
Profit from dis(ontin;inglperati-ons laIter taxl (xii-xiii) 

]

Profit for the perioJ (xi+xiv) 
'

Eamingo per equity sh; . ^ .

Signif icant Accounting Policies
Notes forming part of th€ finan.ial starements

A3 p.r ou rcpon of .vetr d.t.
VIRADITA & ASSOCIATES

(11 leir
(2) Diluted

1-2
3-24

For rnd on b€halfor lhe Boird of DiEcro6

GLOBAL CNC PRIVATE LIMITED

Dhmendta Be.harbhar vr.sada

DIN r 09176580

FRN No,:1331

CAHARSHII,
PARINER
Mem.No.:131136

UDIN : 2,U51136BKCFBG4O73

Sqiko! AUE 31, mz

Hitendtabhai tksdukhbhai Patel

DIN :09176579

11,81,s',t8. 7,51,M5.33

1,6a,115.72

1,313.45

1,313.45

Int.g,ared Annual R€pon | 202124

19

7,37,3M.99
_il
38,370,99

64,299.92

250.30



Plot C- 2571, MetoddC|DC, Viltae.. Metoda_
Ietuka- Lodh,ta, Distflrt- Rei]^ot, iai^ot J6oo:21

( Rupe4 in Thousand )

A! p.r ou Eport of .!€n date

VIRADryA & ASSOCIATES
ror.nd on behilf o, rh. Borrd o, Dirdnr
GTOBAT cNc PRIVAIE LIMii.i)

FRN No,:

PARINER

Dh.deadJa Berrrthri vmaa

DIN : 091765E0

Hiterdnbhai Ha3outhbhai Par€t

DIN : 09176579

UDIN : 2413U36BKCFBG4073

Raikot, Au6 31, 2024

Integrated Annual Repon 20824

Statement of

A. Equity share capital
changes in Eqdt! Sha/e

Capital tue to ptur petiod
*"":'

Relat d Balan.e ar th,
beiginning ol the dwe t

rcpo/ti gpdiod
1,000.00

Changca in Equittt Shoft
Capital tuins the tundt

Balance os at 1st Apn_], Chakges inEqtit! Share _ RehkdBalon?atthe Change, inEqulty Shdre Bdtane es at31st Mat h,2022 copitat.tse tu pnot penod be$,hninE oJ the p@tous CapttoLinnz tie plaiors 2o2j
repotnng pdiotl. !?dt1,000.00 -_ 1,000.00 ,--

- | 1,0m.00

GLOBAL CNC PRIVATE LTMITED

Eot the lcdr dded 37st March, 2024



GLOBAL CNC PRIVATE LIMITED

Plot c-2b17, Metodq GIDC, yi aa?-M.tod ,
Tala\A- I otlhil\o, Districl- Ral^ot, Ratkot 360021

Yeor enileil 37st March,
2024

I Rupe€s in Thousan.t I

Year ended 31st March,
2023

Profit before tax
ialisiirc"ti 1or.
Depr€€iation and amortisation expense
Other non-cash iipms

Operating profit before chante6 in non-curenycument
r33€t3 and liabilities

Current other assets

Current other liabilities
Inventories
Non-current other assets

Trade and other payables
Trade and other receivables

Cash generated fiom operations

Income Taxes Paid

6,767.34

19.79

1,59,710.49

6,7a7.13

35,571.25

7,307.12

3,517.A8

19.79

6,609.94

3,537.67

50,147.61

Net cash frony'(used

Ca6h flows from inve

i") operating a.tiviti€s

(e,603.37)

43,087.85

(1,62,71't .s7)
(1s8.17)

8,919.38

02,0m39)
38,746.22

/.8,293.e4)
29,852.28

8,919.38

30,385.58

activitieg:.
Purchase of capital assets

Net cash frony'(us€d in) investing activities
(C) Cash flows from {inancinS activities r

Proceeds from Iong-term borrowings
Net cash frorry'(used in) financing a.rivities

(D) N€t increasd(de.rease) in cash and cash equivalents
Opening cash and cash equival€nrs
Closin8.a6h and cash equivalents

24,725.56

946.16
31,331.85

UDIN. Z13U35BKCFBG4073
Ra,kot, AUE 31, 2024

Integr.ted Annual R€porr | 202'24

For &d or b.h.lf of th. Boiri ol Dislc
GLOBAI, CNC PRIVATE LIMITED

DhrBen.lla Be.h.!bt.l vd.lada

DIN:091765E0

Htten.babh.i Htunukhbh.i Petel

DIN :09176579

31,331.

31,115.

Statement of Cash Flows ro, u," r.o," ndcd rlst Mat.tt,2024pARrIctzARs 
I

activitieE r

24,725.56.

A! pet ou Eron of .,.n d.t.
VIRADTYA & ASSOCIATES

FRN No.r



GLOBAL CNC PRIVATE LIMITED

Plot C- 2617, MetoddC|DC, Vi aee- Metoda_'raluka- Lodh*a, Distn.L Raikot, ieikot 36?,oit

Notes b,-r* oon oJ rr,1,,o,*r,***
- 

(Rup.€s inThoueand )
1, Company Information
,GLOBAL CNC PNIVATT IrU
u2920u312021PTc122661 and b incorporated unaer the provisrons of the companies Ac! applicable in India. The
fnr,r:]fl lhT of-business of the Company is Iocated ;t plot G_ 2617, Metoda cIDc, village_ Metoda, Taluka_
Lodhika, Dishict- Rajkot, Gujarat pIN 360021, I,'dia. Company is engaged in the business of manufactur€ of CNC,VMC. SPM etc Seneral purpose machineries.

icant accounting policies
(al Basis of hebarutio

Th€se financial statemenis have been prepared in accordance with the Generally Accepted Accountine
Principles in India ('Indian cAAp) to complt with the Accoundng Stdndr,dr.;;;;;'r;;;-6;;.;13;;il:
companies AcL 2013, as appricable. The financial statemenc h-ave been p.elparea under the historical costconvention on accrual basis, exceptfor certain financial instrumenb which are measured atfairvarue

(b) Use ol estiuaTe3

The preparation of financiar statemenb requires the management of the company to make estimates andassumptions that affect the reported balances of assets and li;bilities and disclosures relating to th€ contingentliabilities as at the date of the financiat statements and reporbed amounts of income and experie during the y"ear.
ExamPles of such estimates include provisions for doubiful receivables, provision for income taxes, 

"the 
u'seful

llt-"-r-:t s:rl*"bt: I,,ed.asseb 
and provision for impairment. Future Lsults could differ due to changes in

these eshmates and the difference b€tween the actual result and tIrc estimates are recognised in ttre per"iod inwhich the resulbs are known / mdreriatise

(c) Propei.u' Plqlt aad Eq4tpt4ent s44 Lcpryci4tietl|ueiitelb!1
Fixed Assets are stated at their written down value which has been arrived by apprying the provisions of
Schedule II of ComPanies Act, 2013. The useful lives of all assets have been as mentioned in the Schedule. Thewritten down value of the assets whose remaining usetul Iife is NIL is written off against the r"t i""a 

""r"i.!.of the company and other assets are depre(iated o-n written down varue (wDv) ovdib remaining useful rife L
per the Schedule.

(d) Leases

Assets tdlen on lease by the Companv in its capacity as lessee, where the Companv has substdntially all tle r,sls
and rewards of ownershiP are clas',ified as finance lease. such a lease is capitat6;d at the inreption of lhe tease
at lower of the fat value or the present value oJ the minjmum lease paymeris and a liability is iecognised fot an
equivalent amount. Each lease rentat paid is allocated beh^reen the liab;fity and the interest cost so as to obtain a
constant periodic mte of interest on the outstanding liability Ior each year.

(el lnpairnznt
At €ach balance sheet date, the management reviews the carrying amounb oI its assets incruded in each cash
generating unit to d€termine whether there is any indication that those assets were impaired. II any such
indication exists, the recoverable amount of the asset is eshmated in order to determine the extent of
impairment. Recoverable amount is the higher of an asset's net seling price and varu€ in use. In assessing varue
in use, the estimated future cash flows expected from the continuing use of the asset and from is rtispo"sal are
discounted to their present value using a pre-tax discount rate thaireflects the curent market assessmentj of
time value of money and the risk specific to the asset. Reversal of impairment loss is recognised as income in
the statemmt of profit and loss.

(f) lnt)eshntts
Long-term investments and current maturities of long-term investinents are stated at cost, ress provision for
other than temporary dininution in value. a-u'.ent investments, except for curent maturities of long+erm
inJestments, comprising inveshnenb in mutual funds, government secuiities and bonds are stated at the-lower
of cost and fair value.

Iniegated Annual Reporr | 202!24



GLOBAL CNC PRTVATETTITATTEP

Plar c- 2b77, MetodactDc, vi oze- Metoda,
Ialuka- Lodhtka, D6tfl.t- Raitot, Raitot 36OO2t

Notes f*r,r ron "l r* l,,o*r, "*r",, '
... ( Rupe.3 h ThoGud )(8) Ret)enue re.ogtition

Revenue.fiom the sale of goods are rccognis€d upon delivery, which is when title passes to the customer.
Revenue is repo*ed net of discounb.

:-:]lT1-".1T":9,".9 lhen the right ro receive payment tu established. Inreresr income is recognised on timeproporron basrs taking into eccount the amount outstanding and the mte applicable.
(hl Taaotion

l-l:':i .::-::3,. "lt1T.. 
*..t.t":" raxes on income from operations in rndia and in foreisn jurisdictions.

rn(ome uxpayabre rn rndia is determined in accordance with the provisions of the Incomu rai act, tsei. ru*exPense relating to foreiSn oPerations is determined in accordance with tax laws applicable in counkies wher€
such operations are domiciled.

Minimum.Altemative- Tax (MAT) paid in accordance with the tax Iaws in fndia, which gives dse to futureeconomk benefits in tle form of adjustment oI future income tax liability, is consider€d as"an asset iI there isconvm.mg evidenc€ rhat the Company will pay normal income tax aftei tte tax trotaay pertoa. eccorainjly,MAT is recognised as an asset in the balance sheet when the asset can be measured reliably and it is probfi'le
that the future economic benefit associated with it will fructify.

Deferred ta\ e\pense or benefit is recoSnised on timing differences being the differen€e beh{een taxable income
ano accounhng lncome that o ginate in one period and is likery to rcverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tai rates and tax laws that have been enacted or
subEtantively enacted by the balance sheet date.

Advance taxes and Provisions fot curent income taxes are presmted in the balance sheet aJter off-setting
advance tax paid and income tax provision arising in the same Lx jurisdiction for relevant tax paying units ani
where the Company is able to and intends to settl; the asset and liability on a net basis.

The company offsets deferred tax asEets and deferred tax liabilities if it has a lega y enforceabl€ right and these
relate to taxes on income levied by the same governing taxation laws.

(i) Eoteign atnmc! tonsactiotts
Income.and expense in foreign curenci€s are converted at exchange rates prevairing on the date of the
traruaction Foreign- curency monetary asse6 and riabirities other th;net inv;hnenb in non-integrar foreign
oP€rations are_translated at the exchange-rate prevailing on the balance sheet date and exchange gainl and losis
are recognised in the statement of profit and loss. Exchange diJference ari5ing on a monetary item that. in
substance, forms part of an enterPrise's net investments in a non-integral loreign-operation are accumulated in a
ioreign currency translatjon reserve.

(il Inoentories
Raw mate als are carded at tlle lower of cost and net realisable value. Cost is determined on a weighted average
basis. Purchased goods-in-tsansit are carried at cost. Work-in-progress is caried at the lower of cost and net
realisable value. Stores and spale Parts ate carried at Io\rr'er oi c;st and net realisable value. Finished goods
Produced or Purchased by th€ ComPany are carri€d at lowel of cost and net reatisable value. Cost inc'iudes
direct material and Iabour cost and a proportion ofmanufacturing overheads.

(k) *@story-eot&'seltli4biliti-et s44ce4,t-i4ap!ts.s4tr
A provision is recognised when the company has a present obrigation as a result ofpast event and it is probabre
that an_ouflow of resources will be required to settle the obtigation, in respect of wilich reliable estimaie can be
made Provisions (e\cruding retirement benefib and compeniated absences) ale not discounted to ib present
valu€ and are determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet dare and adiusted to reflect the curreni best estimates. Contingent liabilities
are not recognised in the financiar statements. A contingent asset is neither recognised nor di;crosed in the
financial statements. ----'\

,ffis
lniegrated Annual Reporr | 202!24



GLOBAL CNC PRIVATE LIMITED

Ptot c- 2617, Metoda cIDq y hge- M.todr,
Taluka- Lotlhika, Disttict- Rajkot, Rajkot 360021

Notes tu^i,s po,t ol *" li,oo"iot uor"--*
(ll Cash a d cash equioate ts

( Rupee, in Thous.rd )

The company considers all highry riquid financial inshuments, which are rcadily convertible into known
amount of aash that are subject to an insignficant dsk of change in value and having originat maturities of three
months or less from the date of purchase, to be cash equivabn;.

3. Share Caoital
(a) Authorise4 i6sued, subscribed and fully paid up

r00!!0
1,000.00

r,ooo oo

7,OOO,OO

1.110000

pani taa

Equibr Shares o{ Rs. 10/- each

I As ot 31-03-2024 As nt 31-03-202j

Equity Sh esoIR5.10/- eacn

Sub..tibed antl Paid-up Capitat
100000 Equiiy Shares of &. tol- ea.h

(b) Re(onciliation of the share outstanding at the beginning and at the end ofreporting period:
la,htula^ *o, l,-ol-l:ijli

1,000.00

7,OOO,0O

1,000,00

1,000.00

1,000.00

u
| ^,!Ll':Yl' Ufln An

1,00,000 1,(
(2) Sha,es issued dlin8 the year
(3) shales boughr ba.k durinS the ye&
14,sheerout(tdndrngrttheendo,rhe\e.rtt-2-t) I,OO,O00 ],0O(].0O

(e) Detaih of promoter6' sharehg]di$fglgg{e in the

As .t 37-03-2023

G) Rigit+Prefer€nces and reskictions attaching to each claBs of 6hares including reskictions on the diBkibution
of divid€nds and the repayment ofcapirat

The company has only one class of Equity having a par vatue Rs. 10.00 per share. Each shareholdei is etigible for one
vote per share held. Any Fresh issue of equity shares shalr rank pari-passu with the existing shares.In th;event of
liquidation, the Equity shareholders are eligible to receive the remaining asseb of the comp;ny after distribution of
alt pref€rential amounts, in proportion to their sharehotding.

1,000.00

As dt 3l-03-2U3
Llnit oh Held Attou t giol

i6 as below:
Naie oI shorchotde6

Amilaben HitendLrbhai !arel
Bhah Dharmendrabhdi varasadn
Dhamendla Becharbhai valasada
Hit€n.l bhai Hasmlknbhai Palel

500
5.00

Equity

tE L"ig
i!q'iq'

25r0or 2500
5,000 5.OO

250.00 000
50.00 0 00

200.00 0.00

500.00 0.00

250.00

50.oo

20.00 200.00 20,0@ 20.00

500.00

4. Reserve and Surplus

As at 31-03-2023

25,000 25.00

As at 37-03-2024

Inr€8rated Annu.l Report | 2023.24

r,00,000
50.00

3rJ,370.99

i:tl*l@
Ar per last balar.e sheer dx,Hih

(d)

Amitabd Hitendrabhai Patel

Bhalti Dhatuendrabha Varasada
Dharoen&a Bechdbhar varasada
Hiten.trabhai Hdmuihbhai Paiel

0.00

25,OOO

s,ooo]

oool



GLOBAL CNC PRIVATE LIMITED

Ptot C- 2577, Mctodr CiDC, tnhSc- Metodo,
Talu^a- Loalhi^a. Disttict- R"jkot, tiaikot Jbo021

.TOTAL'

5. Borrowinss

As dt i7-0i-2024

(b) ShorFterm borrowinBs

I As at 31-03-2024 As ot37-03-2023
Cash C tdi t t aci lit! $. tured )
HDIC BdLk

" Torat .
Cash.redit faciliq, fron HDIC bank is secLred by hypothecation ot stock an.l book debts

Amitaben Hitendrabhai P.r.l 14,24500 9.245 O0
Bha(ti Dharmendr.bhar Vdrdsada 1,056.00 1.056 00
DhMendra Bechdbhar Vdasda :r,496.00 ,,rrr,Oo
Hitendrabhai Hashuthbhai parel 

' ,;;;;;;i ;,;;;;..,b-t ntat. t2.4t4.02 2t,t2t,bs
Tem toans:hotu beaks (Sedrcd )
HDIC BanI - Telm Llm Fnd ^l Tenue 12 Oj/tO/2026 re,em,t:

' ,ub-tatal' l9,8c\.l2
' lol AI ' 12,104.14 2t,l2l.6r

Term loan trom HDFC bank i\ \e, urF,l by h) pothecarion ot ptdnr and ma,.h,nefle\ loan tpnure lo honrhs. 

-
15,@2,73

1s,602.7i

6. Trade

Ageing of trade payables is as below:
As at 31-03-2024

Partidno$

Utdisprted dues - hrSME
Trade Palables Expenser

Trade Payables ' coods

As at 31-03-2023

L

t t1,747.23 71'74?:23

7,95,747.W

2,09.494.2E

1,95,147.tb

2,09,894.28 2,09,894.28

2,09,A94,28

Undiewkd dt.s - MSME
Tr.de Payables Erpenses & S€fti.es
Trade Pavables - Goodi

- 8,887.70

" 1,13,385.01

- t,22,272.71

- q4?19
.. 1,13J85.01

- 7,22,272,n

-a t.rzrlrxl
7. Other Short-term Liabilities

ltLanc. s f /on Custo$e/s
Adv c€r ftomcu*omeE

2023

26,306,30

Pa/liculn$
I zozt

Inte8rated Antrlal Reporr I 2023-24

i( @)!
&.x%9

zs,aoz-asj

NOta fo*,,r ron ol rn, J,,on"r, "*u-"o,surlhs/rrofit

outstatulinE.fotlolto@inE penods fton' due dote al pnyne t



GLOBAL CNC PRTVATT UITATTTO

Plor C- 2b77, MetodaC|DC, Villaee- M?baL
falu^e. Lotlhi a; D,stfl.t- Ruitot, ioikot 36W21

Dtnes o tl Td,es Pnydble
Coods & Seni.e Tar , C.sh LedEer

Tax Dedu.ted dt Sources p.y.ble
Taxcolhted al Soulces , layable

8, Short-term Provisions

3442.80

t,714.92

29-97

4,628.23

180.l]O

aso.ool

5i3.08

2023

15000

258.78

@8,78P@ision lot Enplor@ adtlits
4qaqlls4J$lyabre
Gla!{q, $yable
Laave En.aslmht Payabte
Providend Fud Payabte

*-oru*rt if,
__?0241

s,a.ro.ez] 3,696.03

z7o93a1 r.iz+.,r2gas.szi, r,ris::
835.90 5@.50

z,gzs.otl, 4,940:t8
16,333,11 11,774,5A

9.
(a) Property, plant and equipm€nt

BuildinEs (Own Asset)

lant and equipment and Int

199611 9,2sse ro,1e7l
9's3i 10,1,9j3

Plantn d Equipttnt (Otu Assc,

5.ri3,3i qo:6r, z006 q

10. Deferred tax assets/(liabilities)

i
Integated Amuar Reporr | 202324

@

Notes

26,305.30

' TOTAL'

;i;d.



GLOBAL CNCPRIVATE.

Plor C- 2571, MetoddC|DC, Villa2e- Metoda,
[oluka- Lodh,la, D6ttitt- Rditot, Rdi^ot J6OO2\

Compon€nts of deferr€d tax assets and liabilities as at March 31, 2024 is as below:paftidnare D:bt::::! 
^;;;;;;';"::;;;;,;,thd RaosnisedinApnl1,2023 Oeoefted)i comprehdsite equitv drnry theApnl 1 . )021 
' 
tnp\edl in ionptehd-ile ?qu ihj d;nnS thepoltta dtos ihco cAunnEhe ,at

Delncd thnssets: 
aunns theveat le.t

Defercd Td\ Assesh .. 51.99,.rtt-totrl.
D.|.ru/l td\ I i ibi li Lits:
IreleredTar Liabrlli) j.1.99 16.37

. sub-totat, 5{09 4b.)7
\el derered rd\ ...eivttiabrtiiie., (q4.9e) 8.6r

De,en€d tir liabilities In€r)

54,99

10r.36

707,36

(46.37)

\4t.37)

Pattidtld, B:k!::1,-i! Re.nNnised/ Raosa'ed in othet RecoSniee.tin aah,.iosot
4prit 1.2022 tra *.ttid .ohpt?h.nsn? .qti't! dudn| Uarch 1t. tO21

prclit ahd lo$ i ronp d,inS thc th. reaT
.turin9 the yeal y.a,

D.lm,d taa a.< -
O"t"r"a rur art"tr -' s499 5,1.99'sub-Totatl -- 51,99 54.ggNet deteEed tar asets/{liabihies) _ s4.99 54.99

Ddeftd td a$ds (nd) t *r,
Pursuant to the T ation raws (Amendment) Act,_20r9 whicrr is effective from i ,lpril 2m9, domestic compart"";"" 

"" 
rpti*

::L::r:::[T: ::15%, 
prus appricabre surcharse and cess (,new ra\ resimei) subje.r to certsin conditrons. rhe compayMs EEnsrnoned to the new tax regime tuorn financial year 2022-23 and have accordingly recognjsed deferred tax balan(6;rrevised tax rate of 17.15%.

Components of deferred tax assets and liabilifies as at Mar.h 31, 2023 is as below:

L1. Loans and Advances
(a) Long-term loans and advanc€s

'lype As atMart31, As nt Mafth 37,
2024 2U3I

Other (water, telephme & sas)
nu*lri- co;-"r v';co^p-y li-u"a
Rent DePos s (Shed / oarice)

(b) Short-term loans and advances

'TOTAL'

10800

r62 1l

7A731

7,00

21231
15.m

234.31

ty,tt

7,5n.n
891.60

723,24

9,18A.61

1,17t.19

, t, "t uo,,t, ttl As ar Match iT,| 2024

S€.ued

891.60

610.52

1,502.12

8,573.?7
Adveces to suppliets (Ior Goods, Seric.s & lxpetue,

8,573.n 1,4n.79
10,075.83 10,659,80

HR}
r33r25w \6

-9

(g

9\
<odAcc
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GLOBAL CNC PRIVATE LIMITED

P10t A- 2617, MetodacIDc, v, Re- MetodL,
fdlula- LodhiLa, Distict- Rott ot. iotkot 3bl,0l1

Not"" ,or.,o, ,on of o" !,*oro, u"r" ^r"- -.=-- 
l

Rqpee. rn Tho@atrd )
12. Other non-current assets

2023

13. Inventories

Raw tutelials & Finished Goods

14. Trade receivables

As at 31-03-2023

\62,nr.57

Ageing of trad€ r€.eivables and credit risk arising ther€ from is as below:
As at 31-03.2024

Pottic,tab Not Dup Ottsta,t,1t 8lol
<6Month 6Mo th ro

7 leet7 leet
Undisp*ted Ttuae Rec?iaable-Considued Bood
TradeR&eivables -- 51,60655 65.62

, sub-Total, -- 57,606.55 65.62
. TOTAT ' 797.72

-- 51,869.89

-'|-14e8e
- 51,869.09

797.72

197.n
5t,606.55

As at 31{3-2023

< 6 Month 6 Motth to 7"2 leas 2-3 yea6 > 3 yea6
l teat

15. Cash and cash equivalents
As at 31 03-2024 As or i7-03-2023

HDFC Banl - Curmi Accoht 37,262,2\

37,262,21

1.6. Other current assets
PnrticuLaE

HDiC Cre.lft Cdd
state inierest subsidv , Reeivabt.

1.7. Revenue from operations
Yeotend.d3Tst Yaateded3Tst

March,2024 March,2023

133125W

InleSrated Arnual Reporr | 2023-24

59.33's,t.uta.t il,l L. Total . 59.38

?917
79.77

79.i,

4,E38 39

483&39

4838.39

Undisputed Trutl. Rec.iuble-Consiturcd good
Trade Reeivables

, SulJ-Totat "
''I oial "

,, 4,638.39

-- 4,8i8.39

-Ee?!!z

' 3t,ozz.goit
1 Ssb-'Ioral a 11,02?.go

Asat31-03-20241 As dt 31-03-202j



GLOBAL CNC PRIVATE LIMITED

Plot c- 2617, Me toda CIDC, viltoee- Melotla.
T4lr^a. LodhtLd, Dsrn.t- Raikot, iaikot 360til

Notes 1"

Other Income

(Ru

r iE@i
) tot1,o27,n

l-- 1621,0rrri.

9,74,324.31

9,74,324,37

Y.atended3lst yeate .d 31st
Mor.lr 2A24 Mdtch,2023

lnle.est on Fired Deposrts
lnterest on PGVCL Depos s

19. Cost of materials consumed

(3,,12,394.35) tJ,62,771.54

13,42,391.35) (7,62,711.57)

Pulchdses o1 Coods (Ner oI retuh dd lebate)

loyee benefits ense

t,6z7t7.571
7,t;2,711-57

Employhenl Expenses

21. Finance costs

9,14,156.90

9,14,7s6.90

7,57,445.33

f yw ."tud 3lst-i.r, yedr dtted 37st

) Mqch,2o2at M.rch,2023

Int€rest on Cash Credrr Fac rtt
I-oe Prtu.ssing C-haryes

299.9a

9.48

309.46

".,.240.qJ

25t).30

.,1 Other expenses

Cor.uhption ol Srores & Spare parrs

IrrchlPrpolgs ..

I9!a9rl-E4q!_-e.s
r,!I!9tin8 ExPsl+J
Power & luel Experces

670.96

_. yo4!1
7Zq7.N

2\.20
irltaa

March 202j

6377.70

4Z3Aj 68

106.40

2,647.A24,187.98)

Y!'"!.?!41

58t406.63

_ffi
Integated Annual Repon | 202!24

87,393.88

93.12

585
98.97

14,299.92

7,W692.08



GLOBAL CNC PRIVA-E'IMITED
Plol C- 2677, Metoilq CIDC, vi rtF Metodd.

Taluka- Lotlhika, Dtski.t Raikot, i"jkot 361ii1

th e lina n ci a I s ta tenent s

Coroultancy/Professionat Fees

For€i8n Exch ge Los

6,863.00

200.00

t6t.94
859,65

\2,009.@

r,638.90

615.50

759.14
\teqtlqeri elp"'"-
eA!Lp.*
Posta8e & Courier Erpenses
Preliminary Experces Writt{{ff
Repans & Maintenee Expft*
S.les P.onotion Experees
Telephme & Intemet Expeses

1,$9.47
1,857.m

.197.12
19.:,9

2,765.33

33,63810

54.61

49,893.21

1,08,299,84

(c) Debr s€on€ co*Rse Raro

(Ern,r? kn,br! rnowntro
(c) rrid. pira6r. runoler ts!o
(I,)NerCipibr !n$nrriro

oParrhmc'pibr.nproFd

A clJj6lRatio chdge relult d due b a{ree ir @.tit pshe, proBion tor.rpeM rd oind(u€nr ljabititis dd in@e in invsts:Ent in

c
o.
E.

H,
I,

I.
K,

Sbtjqu', R.do ch gererutkd du. rodRrcse.ndebrdu.@@nemats

:::l=" !:1":"8" R*. (-r'n8e F,ur6.d du. @ in(E6e s eatfu3 oi th. .ompMy and dm& m debrrctm on hqu'iy eEo. LhMge auh.d due b tB hcr.e D rhar.rroroet eq.n o ionp*e o peedhB pFuoby.e
rnv.ntory Tmova Raho Cheae reuthd due b m.Fde ,n ste! mv.r ed h.v.mc., nr -".1-^,rrddc R<en rbh Tlmove &ho.Chdge EulFd due b dfte in (rcdrr e.e! tud rRqvabts
liade Prvrble Tmova R.b cha.8. reutEd due o dedae h Eade p.y,bt6.

ultrI;ill"y:y[1"yy-"T:l8r-rs-urtsddu€tod@seDworhgcaiitarg"prcomp*etopBedinspr.viousy.dd@bin@e,rsdr6.Ne, pio6, Rlho ( nese rsurted;u" r,o 
^,"0* " p,o6r *E ;; #;";;;;:;,;;; ;;;J;;'."* "-*" "''

!.hnon(,p'ElEmplov€d.lalseresLtFddueomcres.;op,a#pro*o*.o-"pl,"op,i"a.gp*,,o_y"*.
PeM on lnv.ehenr: No chd8. / wlrnD rhethir

24. Notes f
Attached herewith

lntegr.ted Annu.t R€port | 202!24

gmln lrryJ5

-n 091R.1.1 NoB

1..", *e".

of the financial statements



PIot C- 2677, M.toda CIDC, Vtttale- Metode_
Tatukd- Lodhikt, Disnict- R4ikot, ilikot 36uj2t

& po ou apon of cv.n d.r. For ind on bcb.lf of the Bord of Dn€.toE
GLOBAL CNC PRIVA]T LIMITED

Integrated Anruat Repori I 208.E

GLOBAL CNC PRIVATE LIMITET'

UDIN : 24l31136BKCFBg073
R.jkot, Aug 31, 2024

DIG*d'. B..r'dbfi r v-"".da

DIN r09176580

nirunurrei neamurtrbGiEeF

DIN:09U6579

CA HARS
PARINER



GLOBAL CNC PRIVATE LIMITED
PlotG- 2617, Metoda GIDC, Village, Metoda,

Taluka, Lodhika, Districr Raikot, Raikot 360021

(24) Notes to the standalone financial statements ror ttre ye$Tiil':I"**o'

1.

(a) Additiond dts(losurer:

_r^l,I".llo'n " 
Borrowed Fuds: lhe (ompanv has.taired cash cred( fdrijiry from HDt-( Banr on yedrty

renewal basis, as venfied same been urjtised for thc purposetimit was bonowed.

Title deed! of immovable property not hetd in the nim€ of companla The company does not hold anyi.movable property or properti* (oth€r rhan repored in arnual flnan&l stateme"il, wructr treU in otnefs
name, hence relevanr details are not applicable and not tumished.

Rerluation.of ftop€'ty, pl t_and Equipmenra: None of the hoperty, ptant and Equipmenrs have been
revaluecl duringtheyear, hence detdils rhereof are not appticable and not tumished.

Loarl! and Advarc€s ro Ditectors, KMp and other retared parties: No any t@ns, advances or any sum in their
nature $anted to any Dire.tors, KMp or related parties during the yea, hence d€tails thei€of are not applicable

3_:tj,l]a, 
of lel:mt P'oe€rty herd: No any pJmeedings have been initiated or pending agairut the company for

noro,ng my b€Mmi properry under rhe Benami Transachons (prohibitjon) Act, 19S, and the rules made
thereuder, hence relevanr details are not applicabte and not tumisheal.

Bo''owinS! again.t security of currenr assets: The company has availed cash cr€dir facilty from HDrc banr, as
verified s€me be€n uril'sed for the pu-rpose Lmit wa, borrowed.

wilful Defaulter: The mmpany is not d{lared as wfltu] defaultei by any banr or fim.ial institution or other
I€nder, hence details rhereof ar€ nor applicable and not tumished.

Relationohip wtth struck off companier: The company b not having any harsactiom with companies struck off
under section 248 of the Companies A.t, 2013 or sedion :60 of the aompanies Acr, 19s6 durins the y@r as well
pending as at year €nd in the financial statements, hence deta its thereof a;e not applicabte and ;t tumished.

Regkhatlon and sati.faction of charges with Rocr Tr.. company has avaired te,- roan and cash credit fac iti€s
form HDFC Bank and charge with ROC is registered as on rqOr.iOZ and moaified on 11.07.2022 and 04.08.m8.

Comptiame with number of layerE of companiesr rhe company is ,tandalone md not having any subsidiary or
it is sub6idiary of another holding company, complimce in ihis respect not apptrcaUle ana not-tumishea.

Explanation for utilisation of borrowed funds and sharc premium towards loans, advances and invesrmentl
The cornpany has not ut ised borrowed tunds towards any loare, advancs or investments with any dire.ror,
related paty or assodares hence deraits thereof are not applicable and not tumjshed.

undiscl$ed Income: The compmv has no ay traisaction, which is or are not recorded in books of accounts
that has been surrendered or d."clo*d as income during the year in the raa assessments under the rncome Tar
A.t, 1961, hence details thereof are nor applicabte and not fumished.

Disclo.ure fo. corporate soctal Respon.ibility (csR): The cohpany is not covered under section 135 of the
Companies AcL hence details thereof are nor applicable and not tumighed.

Dbclosure for Crfto Curency or Virtual Curren€,,: The Company has not traded or invest€d in Crypto
Currency or Virtual Currency, h€nce derails rhereof are not applicabte and not tumished.

8.

11.

10.

13

'14.

Inte8rated Amual Report | 202.!24



GLOBAL CNC PRIVATE LIMITED
Plot G- 2612 Metoda GIDC, Village- Metoda

1.

(b) Notes ro A.counts:

ContinS€nt Ltabitities
E bmahd-number of conEacrs rcrnainin8 to be execuH on capiial
advances, Rs. NIL (Prev ous year - R!. NIL)

Dlrector'B Remuner.tion
Remunerabon ofthe Dire(bors ot the Company are 6 underj
ForCumnt YearR!.t2m0.m Gor previou; year R6. €S55.m)

Related p&ty rrm.acttoru
As per A.counting Standard - 13 issued by the ICAI, tfte compan/s r€lated pades and transaction with them

a) Names of related pani€s and nature of relationship where control exists

Sr No Caregory of related pa iesI Key Managemenr persomel
And their relatives

Hitendnbhai Hasmuthbhai patel (Diredor)
Amitaben Hit€ndiabhar paret (Director)
DharmendE Becharbha i varasada (D'rector)
Bhaknben Dharmendrabhar Varasada (Dire.tor)

Markon Lifsare Privare Lihrted (Sisrer Concem)Related Party

(Rupees in Thousand)

.ccount and rct providd for net of

b) Tnrea.tioro with related parties

Note: Related party relationship is a6 identiJied by the company as per AS _18 relared parry disclosure i$ued
by the ICAI, and relied upon by the auditor.

Nature of transaction
during the year

Balance

3-r/a3/2c24
Hitendmbhai ttasrnuklrbhaiiiE
(Director)

7,fi2.40
Nil

18,500.m
1,1,,532.63 12,6n.02CR

Amitaben Hitendrabhai Patel
(Director)

1,502.40
Nil

s,000.00
Nil 14,245.00 CR

Dharmendra Bechubhai Varasada
(Diletor)

Loan Repaid

1,802.40
NiI
Nil

675.U 4,496.00CR
Bhaktiben Dharmendrabhai Varasada
(Director) Interest

LoanRepaid

7,2ULq
Nil
Nit
Nil 1,056.00cR

Integrated Annual Reporr | 2023.24



GLOBAL CNC PRIVATE LTITITTN
PlotG- 2b17. Metoda CIDC. V,ltaee- Metoda.

Taluka- trdhita, D$tri.t- Raikoi, iail(ot 360021

E.

9.

11.

7.

6.

(Rupees in Thousand)

Setm€nt reporting

J]te.C,ompany 
rs engaged in rhe busine56 of manuJaduring of CNC & \ {C and orher related Ma.hines. The

ousmess l,s colrsrdercd to constitute one shcte brirrary segnlent in d|e contett of Accounthg Standard 17 onS€gment ReportinS issued by rhe ICA|. '

Urueflred lranl DeF.tt
Balance of UnsecuEd Loans / D€posit6 ar€,ubi(tto confimatior

Capit.I Commitmenrs
An Amount of Rs. NIL is batance towards capital commitmot as ar 3t March 2024.

The balances of Debtors, credtors are subject to their confirmations.

Minute's book and other starutory Regbters arc nor produced befor€ us.

}::T^Y:,::^, ::1ly:1any 
m€morandum.(as r€quired to b€ filed by the supprie.s wirh the notified authortyunoq-me-Mrcro, 5mu and Medium Enrelprises Developnent Act, 2006) claiming their starus as on 31st March,44 aE ffcro, smu or medium enrerprises. Consequ€ntly, tlte amount paid/ payable to these parties is not

NRI Holdtnt
Th€re are no NRI shareholders in the C-ompany,

C.!h B.l.nce
Bahrice of Cash m Hand is taken as certiJied by the Managenenr

These f'n nciar statemenr' h,ve be€n prepared in d'" format prescribed by rhe Revised sch€dule III to theLompames Act 2013. Previols vear fiSures hal'e been regrouped / redas'ified ro conJirm to the crassification of
ihe runent period. Frgureshave befr rounded offto the nearest thousard rupee.

10.

A3 per our Reponofeve. dit. Fo.. t on belilt of th. Boud

GLOBAL CNC PRIVATE LTMTTEDVIRADIYA & ASSOCTATES

cA. Dhtmendra Bech-bhai var.s.da

DIN : 09176580

Hltendrabhai Hasnukhbh.i patel

DIN:09176579Mem.No.:131136

UDIN : 2413I136BKCFBG{073

lRN Nor 133125W

RAJKOI, Aut 31, 202{
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