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INDEPENDENT AUDITOR’S REPORT

To the Members of GLOBAL CNC PRIVATE LIMITED

Report on the Financial Statements:

We have audited the accompanying financial statements of GLOBAL CNC PRIVATE LIMITED ("the
Company”), which comprise the Balance Sheet as at March 31, 2023, the statement of Profit and Loss for the
year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board's report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the
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Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the

matters

communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore the key audit

matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A, statement on the matters specified in paragraphs of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a.

b.

Rajkot

Aug 28, 2023

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

Report on the Internal Financial Controls under clause (1) of sub-section 3 of section 143 of the
Companies Act, 2013 ("the Act") is enclosed in annexure to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. As informed to us the Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For, Viradiya & Associates
Chartered Accountants

€A Harshil Viradiya
LA, Partner
\o“Miémbership Number : 131136

UDIN : 23131136BGVBPN5499



ANNEXURE- A : REPO DER THE COMPANIES (AUDITOR'S REPORT) ORDE

Referred to in of our report of even date

In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

1.

(a) The company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

(b) As explained to us, all the assets have not been physically verified by the management during the year
but there is a regular programme of verification which, in our opinion, is reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given by the management, the title deeds of
immovable properties included in property, plant and equipment and Investment property are held in
the name of the Company.

(a) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in relation
to the size of the company and the nature of its business.

(c) In our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

As explained to us, the company had not granted any loans, secured or unsecured, to any companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189
of the Act.

In respect of loans, investments, guarantees and security the provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where
applicable. No order has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal.

It has been explained to us that the maintenance of cost records has not been prescribed under section
148(1) of the Act.

(a) According to the records of the company the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor education
protection fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, there are no dues of goods & services tax,
income tax, custom duty, wealth tax, excise duty and cess which have not been deposited on account of
any dispute.
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10.

11.

12

13.

14.

15.

16.

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion, the company has not defaulted in repayment of dues to a financial institution, bank,
Government or dues to debenture holders.

The company has not raised moneys by way of initial public offer or further public offer (including debt
instrument) and term loans.

Based upon the audit procedures performed and according to the information and explanations given to
us, no fraud by the company or any fraud on the company by its officers or employees has been noticed
or reported during the course of our audit that causes the financial statements to be materially misstated.

According to the information and explanations given by the management, the managerial remuneration
has been paid / provided in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Companies Act, 2013

The company is not a Nidhi Company hence this clause is not applicable.

Based upon the audit procedures performed and according to the information and explanations given to
us, all transactions with related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the financial statements etc. as required by
the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

The company has not entered into any non-cash transactions with directors or persons connected with
him.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For, Viradiya & Associates

Chartered Accountants

Registration Number : 125W
58
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‘A Harshil Viradiya

Rajkot ”':-w.\_.‘lr-fn'“-'-:_..'f 74 Partner
Aug 28, 2023 —Metnbership Number : 131136

UDIN : 23131136BGVBPN5499



Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLOBAL CNC PRIVATE
LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date. Management's Responsibility for Internal
Financial Controls the Company’s management is responsible for establishing and maintaining internal
financial controls considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 168
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and




(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number : 133425W

A Harshil Viradiya
Rajkot Partner
Aug 28, 2023 Membership Number : 131136

UDIN : 23131136BGVBPN5499



GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Mciwida GIDC, Village- Metoda,
Taluka- Lodhika, Disirict=- Rajkot, Rajkot 360021

Balance Sheet s at 315t March, 2023
PARTICULARS

[EQUITY AND LIABILITIES :-
(1) Shareholder's Funds
(a) Share Capltal
, (b) Raenres and Surplus —
‘ (c) quey recewed agamst share warrants

f2J Share Apphc_ﬁhan money pznéiuig a![atment B

(a) Long-Term Borrowings

3) Non-—Cm-m:thb:Imes B ) — ‘

. (b) Deferred Tax Liabilities (Net)
‘ ~ (c) Other Long T Term Llablllhes
|

(a) Short-Term Borrowings

‘ E}_C_:mmt Lml{u_ltg:f 1=,

~ (b) Trade Payabies Total Outstanding due to
(1} Micro and Small enterprises
(i) C Other than Micro and Small enterprises

(c) Other Current Liabilities
{d} Short-Term Provisions

As at 31st March, |
P 2023

10

| Total Equity & Liabilities

|ASSETS :-
(1) Non-Current Assets
{a) Property Plant and Egulpment and Intangible Assets
(i) Pmperty, Plant and Equipment
(i) Intangibleassets
: (iii) Capital work-m+pmgress
; (iv) Intangible assets under development

(e) Deferred tax assets {net) -
(d) Long term loans and advances
(e) Other non-current assets
@) Curm:t Assets

(a) Current investments

(b) Inventories

(c) Trade recewab]es

(d) Cash and cash equwalent_g;

(e) Short-term loans and advances

(f) Other current assets

Total Assets

Signiﬂcani Accounting Policies

Notes formm?ﬂir_t of the financial stalem_e_n_tg__ B
Aapefmnpoﬂonvwﬂlh For and on behalf of the Board
VIRADIYA & ASSOCIATE

i

PARTNER

|
(b) Non-current 1nvestments ) ‘
|

10
11
12

15

( Rupees in Thousand )

As at 31st March,

1,22,272.71

30,934.54|
‘1218331

Mem.No.: 131136

UDIN : 23131136BGVBPN5499

. Rajkot, Aug 28, 2023

Integra.ted Annual Report | 2022-23

Director
DIN : 09176579

Hitendrabnhai Hasmukhbhai Patel

_1/62,711.57(NENFEE
4,838.39 !
31,331.85

- 10,659.81

Dharmendra Becharbhai Varasada

Director

DIN ; 09176580



GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodkika, District- Rajkot, Rajkot 360021

{ Rupees in Thouund}
I} )

oy

sy =k

Statement of Proflt and Loss o the year ended 315t March 2023

Year ended 31st

«P* r:;mmw

e '.q.
=
8
S

Mareh, 2023

(i) Revenue from gperahcms
(ii) Other income

(iii) Total income

(iv) Expenm -

1 _(ﬂ Cost of materials consumed

97432431

(b) Purchases of Stock-in- Trade

(c) Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade

; (e) Finance costs

(f) Depreciation and arnoruzaﬁon expense

v)
(iii-iv)
(vi) Exceptional items

Profit before exceptional and e;draordi_nary items and tax

|(vii) Profit before extraordinary i 1tems and tax (v-vi)

l (viii) Exl:mordumry items
(ix) Profit before tax (vii-viii)

(x) Taxexpense:-
(1) Current tax

| (2) Tax_:‘\djustment of earlier Year
~ (3) Deferred tax

 Total tax expense

(xi) Profit for the period from continuing operations (ix-x)
(xii) Profit from dincnntinuing operations

(xiii) Tax expense of discontinuing operations

(xiv) Profit from discontinuing operations (after tax) [xii—xiii)
(xv) Profit for the period (xi+xiv)

(xvi) Earnings per equity share :-
(1) Basic L
~ (2) Diluted

38.3'71 ‘ L :..-..‘.-;'. l_'.

383.71

Significant Account!ng Policies
Notes forming part of the financial statements

1-2

3-24

As per our report of even date
VIRADIYA & ASSOCIATES
Chartered Accountants

R

PARTNER

For and on behalf of the Board

Mem.No.: 131136
UDIN : 23131136BGVBPN5499
Rajkot, Aug 28, 2023

Director
DIN ; 09176579

Integrated Annual Report | 2022-23

Hitendrabhai Hasmukhbhai Patel

Dharmendra Becharbhai Varasada
Director

DIN : 09176580




GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements ( Rupees in Thousand )

1. Company Information

"GLOBAL CNC PRIVATE LIMITED" is a Private Company domiciled in India having CIN
U29200GJ2021PTC122661 and is incorporated under the provisions of the Companies Act, applicable in
India. The principal place of business of the Company is located at Plot G- 2617, Metoda GIDC, Village-
Metoda, Taluka- Lodhika, District- Rajkot, Gujarat, PIN 360021, India.

2. Significant accounting policies

(a) Basis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013, as applicable. The financial statements have been prepared under the historical cost
convention on accrual basis, except for certain financial instruments which are measured at fair value.

(b) Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful receivables, provision for income taxes, the useful
lives of depreciable fixed assets and provision for impairment. Future results could differ due to changes in
these estimates and the difference between the actual result and the estimates are recognised in the period in
which the results are known / materialise

(c) Pro Plant and Equipment and depreciation/amortisation
Fixed Assets are stated at their written down value which has been arrived by applying the provisions of
Schedule Il of Companies Act, 2013. The useful lives of all assets have been as mentioned in the Schedule. The
Written down value of the assets whose remaining useful life is NIL is written off against the retained earnings
of the company and other assets are depreciated on written down value (WDV) over its remaining useful life as
per the Schedule.

(d) Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease
at lower of the fair value or the present value of the minimum lease payments and a liability is recognised for an
equivalent amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a
constant periodic rate of interest on the outstanding liability for each year.

(e) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
generating unit to determine whether there is any indication that those assets were impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value
in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in
the statement of profit and loss,

(f) Investments
Long-term investments and current maturities of long-term investments are stated at cost, less provision for
other than temporary diminution in value. Current investments, except for current maturities of long-term

investments, comprising investments in mutual funds, government securities and bonds are stated at the lower
of cost and fair value.

Integrated Annual Report | 2022-23



GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements ( Rupees in Thousand )

(g) Revenue recognition

Revenue from the sale of goods are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time
proportion basis taking into account the amount outstanding and the rate applicable.

(h) Taxation

(i)

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions.
Income taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax
expense relating to foreign operations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognised as an asset in the balance sheet when the asset can be measured reliably and it is probable
that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income
and accounting income that originate in one period and is likely to reverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and
where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes on income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilities other than net investments in non-integral foreign
operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses
are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in
substance, forms part of an enterprise’s net investments in a non-integral foreign operation are accumulated in a
foreign currency translation reserve.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average
basis. Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net
realisable value. Stores and spare parts are carried at lower of cost and net realisable value. Finished goods
produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes
direct material and labour cost and a proportion of manufacturing overheads.

(k) Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made, Provisions (excluding retirement benefits and compensated absences) are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities
are not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the
financial statements. A

Integrated Annual Report | 2022-23




GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Vil lage- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements { Rupees in Thousand )

(1) Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known
amount of cash that are subject to an insignificant risk of change in value and having original maturities of three
months or less from the date of purchase, to be cash equivalents.

3. Share Capital
(a) Authorised, issued, subscribed and fully paid up _
e SRR : Particulars As at 31-03-2023|  As at 31-03-2022
Authorized Capital ) P '
100000 Equity Shares of Rs. 10/- each 1,000.00 1,000.00
B - ] . “SubToml*| 1000000 1,00000
Issued Capital . — p— — el N
100000 Equity Shares of Rs. 10/- each 1,000.00 1,000.00
S~ _ * Sub-Total * 1,000.00  1,000.00
Subscribed and Paid-up Capital = : el
100000 Equity Shares of Rs. 10/- each 1,000.00 1,000.00
N “Sub-Total* | 1,00000 1,000
o i . ) - N *Total* |  1,000.00] 1,000.00
(b)__liecngil.i_a_tjgn_o_f_ Fhe slggfe_qtltqtﬁndiqg _af__th_e l;eginn;'_ng and at _the end of reg_orting pe_riud - N
o RN Particulars As at 31-03-2023  Asat31-03-2022
st SEdia g i ekl _ Umit] Amount| ~  Umit| Amount
(1) Shares outstanding at the beginning of the year 1,00,000| 1,000.00 oo el A S
(2) Shares issued during the year . e Lo =l 1,00,000 1,000.00
(3) Shares bought back during theyear IS s o = =
(4) Shares outstanding at the end of the year (1+2-3) 1,00,000 1,000.00 1,00,000 1,000.00

(c) Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution
of dividends and the repayment of capital

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one
vote per share held. Any Fresh issue of equity shares shall rank pari-passu with the existing shares.In the event of
liquidation, the Equity shareholders are eligible to receive the remaining assets of the company after distribution of
all preferential amounts, in proportion to their shareholding.

(d) Details of Shareholders holding more than 5% shares in the Company is as below:

Name of shareholders Class of share | As at 31-03-2023] As at 31-03-2022

: A - g ~ Unit| %Held)  Unit| %Held

Amitaben Hitendrabhai Patel - ' Equity 25000 2500 250000 2500

Bhakti Dharmendrabhai Varasada ‘Equity 50000 5.00 5,000 5.00

Dharmendra Becharbhai Varasada |Equity , 20,000, 20,00 20,000 20,00

Hitendrabhai Hasmukhbhai Patel 'Equity 50,000,  50.00 50,000, 5000
NS AW W ) - = _ “Total*| 100000 ] 1,00,000

(e) Details of promoters’ shareholding percentage in the Company is as below:

Name of shareholders Class of As at 31-03-2023] y  Asat 31-03-2022

share Unit| % Held|  Amount| %of|  Unitl % Held|  Amount % of

faEih | x __Cilnfrge e R ; ' Change

Amitaben Hitendrabhai Patel ~ Equity zs,oqo! 25.00, 25000 000, 25000 25.00 25000 0.00

Bhakti Dharmendrabhai Varasada Equity 5000|  5.00| 5000/ 000} 50000 500 5000/ 0.00

Dharmendra Becharbhai Varasada Equity | 20000] 2000/ ~ 200.00| 0.00 20,000 2000 20000 0.0

Hitendrabhai Hasmukhbhai Patel Equity 50,000 50.00 500.00{  0.00 50,000/  50.00/ 500,000  0.00

B “Total® | 100000] 1,000.00 1,00,000 | 1,000.00

4, Reéerve and Stﬁ'plus

. o N S RS
Retained Earnings ' ' o
Aot bl hest___ | :
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

INOLeS forming part of the financial statements

( Rupees in Thousand )
Surplus/ Profit - 3837099 - (4>
- i - *Sub-Total* | ; 38,370.99 e
L N - N * TOTAL* 38,370.99 e
5. Borrowings
(a) Long-term borrowings - .
Particulars No.of | Maturity | Asat31-03-2023] As at 31-03-2022
i installments :
: _ ‘3 PR
Loans and ndoanmfmm relntedparﬁrs {'Hn-smred]
_ﬁglilﬂmdﬂbhﬂt Patel | 924500 5,800.00
Bhakti Dharmendrabhai Varasada | _ 1,056,001 500.00
Dharmendra Becharbhai Varasada L B I 517100, 450000
Hitendrabhai Hasmukhbhai Patel | — 564965 17,0000
' ' - - * Sub-Total * 21,121.65 wﬁ%
Term loans:from banks (Secured ) S
HDFC Bank - Cash Credit Facility Yearly NA INas 1560273 &
o o - * Sub-Total * 15602.73| PE
et * TOTAL* 36,724.38 27,805.00
6. Trade payables
Ageing of trade payables is as below:
As at 31-03-2023
[oTS Particulars Not Due u_u@gumﬁugﬁrplmﬂgﬁmmmmwmt
! <1 ym| 1-2 ym-nl 2-3 yam{ >3 years Total
g % |
Undisputed dues - MSME S - - -
Trade Payables - Goods ] — 1,13,385.01] = = - 113,385.01
Trade Payables - Expenses & Services | - 888770 - =1 - §,887.70
—— = B ~ *Sub-Total * - 1,22272.71 - - - 1222727
. tToml* - 122277 = - - immn
As at 31-03-2022
Particulars NotDue  Outstanding for following periods from due date ¢
<1 ymrl 1-2 ymrsL 23 ymm]
SRR (TSR - i AR e e N ki
Undisputod dues - MSME : S .
Krisha Computers S 38 - ]
SMOil Agency - 2.06/ -| -
a * Sub-Total * - 50.44 - -
»'rutu' == _59_43_ — P
7. Other Short-term Llabﬂlhes
il Particulars As at March 31,)  As at March 31,
Advances From Customers o -
Advances from customers o 26,306.30] -
* Sub-Total * | 26,306.30 =
Duties and Taxes Payable i - B -
Goods & Service Tax - Cash Ledger 344280 e
Professional Tax 40,60 o7
Tax Deducted at Sources - Pﬂ:{ﬁblf e T 11anlns =
TaxCu}lactedatSum'cﬁ Payahle == 29.91 -
) _ * Sub-Total * | 4,628.23 -
b= * TOTAL*® 34.53| e

13312 "5- W \
= L
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodkika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements

{ Rupees in Thousand )
8. Short-term Provisions
DENE Ca As at March 31,|  As at March 31,
el % E 2023 ' 2022
Other Praviaion __ W
E:_pensesPyable . - R - 25878 -
Audit Fees - Provision : - R 150.00 120,00
Professional Fees -Provision — I R 10.00
g = TEI—— S S— — _*Sub-Total ® whrs; T 000
Provision for Enq:loyezﬂemﬁh R I w ™
Bonus & Incentives Payable S 3 696.0& -
Gratuity Payable B o 113447 -
Leave Encashment Payable 1,439.32 e -
Providend Fund Payable 364.50 =
Salary Payable - _ - ~ 4,940.18 -
* Sub-Total * 11,774.50 -
S — . *Total® 12,183.28 _30.00
9, Property, plant and e equlpment and Intanglble Assets
(a} Property, plant and equipment
Asset Partivulars I Gross Block Depreciation/Amaortisation T
| Asat|  Addition|  Deduction As at Asatl  Adiition|  Deduction As at As at Asat
| 01-04-2022  duringtiwe|  duringthe| 31-03-2023| 0104-2023  durivg the|  during the| 31-03-2023) 31-03-2023 31-03-2022
T RN i | year| RN | year “year '
Builﬂ:m wan  Asset) ) - -
Factory Building B [ oqozm| 152208 =] 1122489 - vozsel - umsie]  wwawa] ggz02el
- * Sub-Total * 970281  1,522.08 - 1122489 102516 - 103516 10190.73] 970081
Furniture and Fixtures (Own Asset)
Fumniture & Fixtures ] - ms 1 I D T =
SRS . . R W | 125 #2181 - W =l weer] e =
Lﬂn@(DwnAmﬂ o - o
Industrial Plot 10,769.49 | - - 1076949 - -‘ ) 07949 1076949
* Sub-Total * 10,769.49 = 10.769.49 - 10,769.49|  10,769.49
G,pﬁce ejmpment IOwﬂ Asaetl ——
Mobile = 155.30| - 155.30 | 1378 - 7w ' =
Office Equipments I 7600| - mir| = 8833, - mml B3| 1ea7
i T sub-Total® 13617 3130 - 35747 - ~10m - 10211 . 12617
Others (Own Asset)
Computerd Data Processing Units | =L -1 =[] -] __suss] s =
Electrical Fittings Baz16, 674 - ismesl - %14s| - mws] LA BA216
iy SubTotal® 84216 193632 = 214 - 696,40 - 69640 208207 _%i)__-_m_
tht and Equipment fOtm Asset) o — _
Plant and Machinery [ 520181 30073 8,3665,17 - 1] =] vaexa| 700653 B2ETEL
“Swb-Total* 526181 310036 - sdeadr] - 1362M 136224| 70068 526181
Vehicles (Own Asset)
Motor Vehicles S S - s - 151.26] 61581 7
* Sub-Total * - 767.07 - w0 - 151L% - 1s13|  esm -
i i ~ *Toll* 2670244 838594 -| 3508  3s7M - 3mism|  wmswsi|  zesies
10. Deferred tax assets/(liabilities)
Components of deferred tax assets and liabilities as at Ma_l_!'ch 31, 2023 is as below:
Particulars Balance as at Recognised/ Remglriied inother  Recognised in|  Balance as at
April 1,2022 (reversed) in comprehensive ﬂ}uﬂy dﬂrﬂq March 31, 2023
proﬁtmd loss income during the
B b Tk e wﬁew year| e
Deferred tax assets: N . - -
DeferredTaxAssets | - 94.99
* Sub-Total * == 54.99
Net defm-ed tax assets/(liabilities) - 54.99
Disclosedas: R " . S
Deferred tax assets (net)
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

INOLES forming part of the financial statements

{ Rupees in Thousand )
11. Loans and Advances
(a} Lons—term luans and advances - B
- - hm Type As at March 31,| As at March 31,
.Sf?fityﬁﬂzfﬂ; o B I o
Office Deposits o - ‘Secured B 15-.““. i
Other T . Secured _ 700 -
Paschim Gujarat Vij Company Limited [Secured 223 76.14
“T=__ el i * Sub-Total * ! T _234.3; 76.14
- *TOTAL® | 234.31 7614
(b) Short-term loans and advances - e
Type As at March 31,| As at March 31,
e d A g 2023 202
Bclam:ewfﬂl Rmemedn!.korﬂy N B I i
Gmcu and Service Tax - Credit Ledger B ~ Secured 7.573.77 1,061.71
Income Tax Rehmd Receivab-]e - . o lSecu,Ed 891.60 -
Unclaimed ITC S —— = |Secured _ iBu =
N ———— = * Sub-Total * 9,188.61 1,061.71
I.rmus &'Ad'ums - - o -
Kalpeshbhai cnvmdbhu Patel ~ |Unsecured 120.00 -
NP Industries  |Unsecured 045 -
NK Success Point I Unsecured 108.00 -
Osho Pattern & Engineering, - 'fUrgacEed_ N 175. 50 -
Rajal Engineering | Unsecured 0.12 b
Secon Teclmulogicn.'l Salut.inns [rv: . = e ) _&T._Jnsacl.uecjl 1,044.00| =
Shree Laxmi Machinery Stores \Unsecured 0s1) =
VaskaTech _ |Unsecured 259 &
Vinod B Jotva I |Unsecured muu e
= N = — * Sub-Total * 147117 =
. *Total* 10,659.78 1,061.71
12. Other non-current assets
 Particulars T T, S i e T As at March 31, As at March 31,
il e R A A R o . 2023 2022
Others - P —
ﬁmy&mﬂﬁﬁxlﬂt_ not written-off N 7917 T Wﬁ
N - ~ *Sub-Total * 7917 98.96
- i e - * Total * 7917 198,96
13. Inventories
RS - _ Particulars | Asar31-03-2023] Asat31-03-2022
Raw materials & Finished Goods - 1,62,711.57 -
. . B ~ *TOTAL*®  1,62,711.57 =
14. Trade receivables
Ageing of trade receivables and credit risk arising there from is as below:
As at 31-03-2023
Particulars Not Due _ Outstanding for following periods from due date of payment
< &Hﬂntﬁ[ 6Monthto  1-2 yur:‘n{ 2-3years >3 years Total
1 year :
Hnd'ispumi Trade Receivable-Considered doubtful B i
APEngineering Works | e 31.86, = -] - - 31.86
i ‘Sub-Total* - 3186 - = 3186
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GLOBAL CNC PRIVATE LIMITED

Pilot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements

Interest on PGVCL Deposits - Receivable

" Sub-']"am! 3
T(TI'AL .

( Rupees in Thousand )
Undisputed Trade Reuiusble-(‘onsiwgoad - - - -
Acrysil Limited _ [ - 141.07 - - -f - 141.07
B ech Engineers A /S —— - mw
Balaji Enterprise = 1770 - it ST | SN | 13y L
Bhavani Industries India LLP 944/ = ad = - 9.44
Dynamic Precision Tools &SPM |  ~| 335 = - - 3.36
Dymsty Machineries India Private - 281.64. - - - - 281.64
51“'! EHE‘MW‘S —— T I B - ]
Five Star Brass Indis Limited - 9.46 - o = R T
Ganesh Technoforge I - = - - 333
Het Enterprise - 0.30 - - - _ __ =—Eiaan e
Kedamath Inc. ] = 53.15 ! - = 5315
Kishan Auto Parts Private Limited = 1.71{ o - - - 177
KSP Metal Forgge Private Limited | - 522 - - -] - S
Lorven Hydraulics Private Limited - 7.08) - - - - 708
M K Turnomatics B I—— . - 6234. __'-'r . - - 69.34
Meet Industries e < sml E = 572
Omkar Machining - 914 o] -l O i
Omkar Metal Industries - 295/ - - = - 295
Precius Engineering Works B - 5100 - - - - s
PIHHSE —_.:_ - 1{’%?3! —_.__ PR .;. [ N ‘_-+i__ P - 1.-590.‘?3
Sai Industries =l _q.ss+__ - - -] =
Shree Balaji Engineering Works ] 5.01 - = = B o 501
Shree Kuber Industries N - o I T - 177
Shree Samarth Switchgear & = 59,00 g =T = 59.00
Transmission Pvt. Ltd, ) | | | "
Silver Consumer Electricals Private - 6,99 - _ = = 6.99
Limited L . | | =50
EpinCraft | hl ?44' =] - e - 9744
Sritech Engineering = 27| = - = I —an
Tirumala Pipes R = T " " A D 28.14
Top Engineers I B v - = - __An
TTP Technologies Private Limited | —| 177388 = ) 1 | ... 1,773.88
United Brass Industries . - 10344 = pe; »: 103.44
United Metallech Industries LLP - 241 = il - e 241
Yashvi Enterprise j - 189.50 = = - - 18950
*Sub-Total * - 4,806.46 = - o - 4,506.46
*TOTAL* -~ 4,838.32 - - - - 4,838.32
15. Cash and cash equwalents
R L e L e : 2 £ ey | Asat31-03-2023] Asat 31-03-2022
Balances with banks
HDFC Bank - Current Account . I 31,26221 94373
- * Sub-Total * | 31,262.21 943.73
Cnshsuhund = - - S
Cauh-in-l—lmd - = - 69.64 oA
o o * Sub-Total * 69.64 242
g, - * Total * 31,331.85 94615
16 Other Current assets
b o R R | Asat3103-2023] Asat31-03-2022
Others

-! ﬁLz.ﬁ- e ___,..-
5.20 -
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Notes forming part of the financial statements ( Rupees in Thousand )
17. Revenue from operations
pe!  Particulars v _ As at March31,)  As at March 31,
Sale of Products
Salesof Goods - _ 9,74,324.31 SRR
* Sub-Total * 97432431, A
S  *Total* | 97432431 =
18. Other Income
T N T T As at March31,]  As at March 31,
2023 2022
Interest Income o .
Interest on Fixed Deposits 9312 ; -
Interest on PGVCL Deposits . S.85 b e AR
- - S * Sub-Total * 98.97 -
0 I D - ) Y *Total® | 98.97 -
19. Cost of materials consumed
 Partiewlars | AsatMarch31l,| AsatMarch31,
2023 2022
Closing Stock S - o e —
ClosingStock [ asmspl e
— * Sub-Total * | ae711.5n -
Purchases of Products - : I —
Purchases of Goods (Net of return and rebate) A e M 9,14,156.90[ T =
* Sub-Total * 9,14,156.90 g~
T . ) - *Total® | 7,51,44533 X
20. Empluyee benefits expense
Particulars As at March 31, As at March 31,
2023 2022
Salaryﬁ'_Wages = - I s o g
Employment Expenses o ok ) R
*Sub-Total* | 64,299.92 2
*Total * 64,299.92 e
21. Fmance costs
T Particdars 77 AsatMarch3i,| AseiMarckdl,
2023 2022
oy s e bt SRS SR N MR = TN - AR
Interest on Cash Credit Facility 10.30[ ST S
Loan Processing Charges . I -
gt T e m * Sub-Total * o
Y, I el wliake - . *Total* | zso.sul =
22, Other expenses
Particulars T 7 | AsatMarch3i, As at March 31,
s ey 2023 2022
Direct Expenses S )
Consumption of Stores & Spare Parts. 11B.77[ RS R e
Freight Expenses ) ) I ST -
Jobwork Expenses. i
_quTe&ﬁngExpmses
inerkFuelE:Penses
Workshop Expenses o
= - " Sub-Total *
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

NBtEB forming part of the financial statements

{ Rupees in Thousand )
Indirect Expenses
Audit Fees L 3 ISIJ II! -
BankC}urg- = - — _ - R 18.86 -
Cnmpuwl?.xpemes - S 356.40 -
Cnru'n]\aru':y,:‘?rﬂfumﬂﬂg]_!’gt_e_t N ) 2.149 04 -
Directors Salary 6,885.00 =
Donation B - - L= ___:_&Els_l_j -
Foreign Exchange Loss 48 -
Insurance Expenses el 351 60 -
Legal Fees . esnl TS
MiscellamunsExpemas e 240.21 =
Office Expenses - - ) - ______._11-1.2_.69 -
Postage & Courier Expenses , T PV T, Sy - i 15133 =
r Expenses Written-off - e ca BT -
Repmrs&MaintenanceExpmses . . 2,765.33 -
Sales Promotion Expenses = - 33-63.5'10 ST e
Telephnm& Internet Expenses b I
Vehicle Expenses 9(_‘:_1.39 P 0 A a R
[ ) ) ) *Sub-Total* | 49,893.21 -
= B L *Total * 1,08,299.84 s
23. Accountmg Ratlos
w5 S realen - o 2 T N enitor - Curren revigus | V ey
skt sty i e Pl s SRR ISR A ks . i :
{A) Current Ratio |Current assels |Current liabilities | 127 0.00| 0.00|
(B) Debt-Equity Ratio | Total debt |5m:ehnlﬁr.=lqu.&y | 0.93 0.00, 0.00
{C) Debt Service Coverage Ratio | Earning available for debt service | Debt Service | 639 0.00| 0.00 i -
(D) Return on Equity Ratio | Net profit after taxes less preference | Average Shareholders equity [ 190 0.00| 0.00 e ——
dividend (ifany) } ! B -
(E) Inventory tumover Ratio Cost of good sold or sales ) l\\'gl_l_lfi_m?ﬂhw - e ﬂml o.00
m'rnd: Receivable turnover ratio | Net credit sales .M-uny trade receivables | 40275 _um'___ 000
(G) Trade payable turnover ratio Net credit | purchses .hrlﬂp trade pnylhlu 14.06 L =
(H) Net Capital urnover ratio Net sales | Average working capital  now|  am o
() Net profit ratio | Net profit after taxes | Net sales 0.04 .00 0.00|
(1) Return on Capital employed E.lmm; before interest and taves c-pm: em plom 0.23] 0.00 0.00 K
(K) Return on investment Income from investments 'Cast of investment 0.00, 0.00° .00

24. Notes forming part of the financial statemenfs

Attached herewith

As per our report of even date

Chartered Accountanis
FRN No.:1331

CA
PARTNER
Mem.No.: 131136

Rajkot, Aug 28, 2023

VIRADIYA & ASSOCIATES

UDIN : 23131136BGVBPN5499

For and on behalf of the Board

P>

Hitendrabhai Hasmukhbhai Patel
Director

DIN : (9176579

Dharmendra Becharbhai Varasada
Director
DIN : 09176580
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

(Rupees in Thousand)

(24) Notes to the standalone financial statements for the year ended

10.

11

12,

13,

14.

(a) Additional disclosures:

Utilisation of Borrowed Funds: The company has availed cash credit facility from HDFC Bank on yearly
renewal basis, as verified same been utilised for the purpose limit was borrowed.

Title deeds of immovable property not held in the name of company: The company does not hold any
immovable property or properties (other than reported in annual financial statement), which held in other’s
name, hence relevant details are not applicable and not furnished.

Revaluation of Property, Plant and Equipment’s: None of the Property, Plant and Equipment’s have been
revalued during the year, hence details thereof are not applicable and not furnished.

Loans and Advances to Directors, KMP and other related parties: No any loans, advances or any sum in their
nature granted to any Directors, KMP or related parties during the year, hence details thereof are not applicable
and not furnished.

Details of Benami Property held: No any proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made
thereunder, hence relevant details are not applicable and not furnished.

Borrowings against security of current assets: The company has availed cash credit facility from HDFC bank, as
verified same been utilised for the purpose limit was borrowed.

Wilful Defaulter: The company is not declared as wilful defaulter by any bank or financial institution or other
lender, hence details thereof are not applicable and not furnished.

Relationship with struck off companies: The company is not having any transactions with companies struck off
under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the year as well
pending as at year end in the financial statements, hence details thereof are not applicable and not furnished.

Registration and satisfaction of charges with ROC: The company has availed cash credit facility form HDFC
Bank and charge with ROC is registered as on 14.06.2022 and modified on 11.07.2022.

Compliance with number of layers of companies: The company is standalone and not having any subsidiary or
it is subsidiary of another holding company, compliance in this respect not applicable and not furnished.

Explanation for utilisation of borrowed funds and share premium towards loans, advances and investment:
The company has not utilised borrowed funds towards any loans, advances or investments with any director,
related party or associates hence details thereof are not applicable and not furnished.

Undisclosed Income: The company has no any transaction, which is or are not recorded in books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, hence details thereof are not applicable and not furnished.

Disclosure for Corporate Social Responsibility (CSR): The company is not covered under section 135 of the
Companies Act, hence details thereof are not applicable and not furnished.

Disclosure for Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto
Currency or Virtual Currency, hence details thereof are not applicable and not furnished.

g %]
Raﬂ_/{.;-‘_; /
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

(Rupees in Thousand)
(b) Notes to Accounts:

1. Contingent Liabilities
Estimated number of contracts remaining to be executed on capital account and not provided for, net of
advances, Rs. NIL (Previous year - Rs. NIL)

2. Director's Remuneration
Remuneration of the Directors of the Company are as under;
For Current Year Rs.6885.00 (For Previous Year Rs, Nil)

3. Related party transactions
As per Accounting Standard - 18 issued by the ICAl, the company’s related parties and transaction with them
are as under:

a) Names of related parties and nature of relationship where control exists

Names

SrNo Category of related parties

1 Key Management personnel Hitendrabhai H. Patel (Director)
And their relatives Amitaben H. Patel(Director)
Dharmendra B. Varasada (Director)
Bhaktiben D. Varasada (Director)
2 Enterprise over which key Markon Lifecare Private Limited (Associates)

management personnel/ their
relatives have significant influences

b) Transactions with related parties

Name of Parties Nature of transaction Transactions Balance
during the year outstanding as at
31/03/2023

Hitendrabhai H. Patel Remuneration 4,020.00
(Director) Interest Nil

Loan taken 3,647.00

Loan Repaid 15,000.00 5,649.65 CR
Amitaben H. Patel Remuneration 540.00
(Director) Interest Nil

Loan taken 6,245.00

Loan Repaid 2,800.00 9,245.00 CR
Dharmendrabhai B. Remuneration 1,425.00
Varasada (Director) Interest Nil

Loan taken 671.00

Loan Repaid Nil 5,171.00 CR
Bhaktiben D, Varasada Remuneration 900.00
(Director) Interest Nil

Loan taken 571.00

Loan Repaid Nil 1,056,00 CR

Naote: Related party relationship is as identified by the company as per AS -18 related party disclosure issued

by the ICAl, and relied upon by the auditor.
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

(Rupees in Thousand)

4, Segment reporting
The Company is engaged in the business of manufacturing of CNC & VMC and other related Machines. The
business is considered to constitute one single primary segment in the context of Accounting Standard 17 on

Segment Reporting issued by the ICAL

5. Unsecured Loan/Deposit
Balance of Unsecured Loans / Deposits are subject to confirmation.

6. Capital Commitments
An Amount of Rs. NIL is balance towards capital commitment as at 31 March 2023.

7. The balances of Debtors, creditors are subject to their confirmations.
8. Minute’s book and other statutory Registers are not produced before us.

9. Sundry Creditors include Rs. 1,22,272.72/- due to small scale and ancillary undertakings to the extent such
parties have been identified by the management from available information. The Company has not received any
intimation from “suppliers” regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence, disclosures, if any, relating to amounts unpaid as at March 31, 2023 together
with interest paid / payable as required under the said Act have not been given.

10. Foreign Exchange Earning and Outgo
The Company has neither incurred any expenditure nor earned any income in foreign exchange during the year.

11. NRI Holding
There are no NRI shareholders in the Company.

12. Cash Balance
Balance of Cash on Hand is taken as certified by the Management.

13, These financial statements have been prepared in the format prescribed by the Revised Schedule Il to the
Companies Act 2013. Previous year figures have been regrouped / re-classified to confirm to the classification of
the current period. Figures have been rounded off to the nearest thousand rupee.

As per our Report of even dale For and on behalf of the Board
VIRADIYA & ASSOCIATES
Chartered Accou

CA. H Hitendrabhai Hasmukhbhai Patel Dharmendra Becharbhai Varasada
Partner Director Director
Mem.No.: 131136 DIN : 09176579 DIN : (9176580

UDIN : 23131136 BGVBPN5499
FRN No.: 133125W
RAJKOT, Aug 28, 2023
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