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INDEPENDENT AUDITOR’S REPORT

To the Members of GLOBAL CNC PRIVATE LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of M/s. GLOBAL CNC PRIVATE LIMITED (“the
Company”) which comprise the Balance Gheet as at 31 March 2025, and the Statement of Profit and Loss and
Cash Flow Statement for the period ended and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (the "Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards ("IND AS') specified under Section 133 of the Act, of
the state of affairs (financial position) of the Company as at 31st March, 2025 and its profit (financial
performance including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the "Auditors Responsibilities for the
Audit of the Financial Statements" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s report but does not include the financial
statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity) and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on




the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
Audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, in our opinion
and to the best of our information and according to the explanations given to us we give in the “ Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account.;

d) There are no observations or comments on financial transactions or matters which have any adverse
effect on the functioning of the company.

¢) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with relevant rules issued thereunder;




f) On the basis of the written representations received from the directors as on 31 March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

g

h)

With respect to the adequacy of the Internal Financial Controls over financial reporting of the company
and operating effectiveness of such controls are given in separate Annexure-B;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to me:

i

i.

iii.

iv.

The Company does not have any pending litigations which would impact its financial position.

The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

. The company did not declare any dividend during the year.

 Based on our examination, which included test checks, of the books of account and other relevant

records of the Company, and according to the information and explanations given to us, Further, in
accordance with the requirements of the proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014, applicable with effect from April 1, 2023 we report that the Company has used an accounting
software which is operated by a third-party software service provider, for maintaining its books of
account and in absence of the recording audit trail (edit log) facility we are unable to comment
whether audit trail feature of the said software was enabled and operated throughout the year for all
relevant transactions recorded in the software or whether there were any instances of the audit trail
feature been tampered with.




Rajkot
May 23, 2025

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number ; 133125W

133125W

Partner
Brbership Number : 131136
: 25131136BMHTUV7743



ANNEXURE- A : REPORT UNDER THE COMPANIES (AUDITOR'S REPORT) ORDER, 2020

Referred to in of our report of even date

With reference to the Annexure A referred to in the Independent Auditors report to the members, based on the
audit procedures performed for the purpose of reporting a true and fair view on the financial statements of the
Company and taking into consideration the information and explanations given to us and the books of account
and other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

1.  (a) The company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

(b) The company has regular program of physical verification of its fixed assets by which fixed assets are
verified in a phased manner every year which in our opinion is reasonable having regard to the size of
the company and the nature of its assets. In accordance with this program, certain fixed assets were
verified during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given by the management, the title deeds of
immovable properties included in property, plant and equipment and Investment property are held in
the name of the Company.

(d) The Company has not revalued any of its fixed assets including an intangible asset during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

2. (a) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals. except for goods-in-transit and stocks lying with third parties. For stocks lying with
third parties at the year end, written confirmations have been obtained by the management. No material
discrepancies were noticed on the aforesaid verification

(b) In our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

3. As explained to us, the company had not granted any loans, secured or unsecured, to any companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189
of the Act. Accordingly, clause (iii) (a), (iii) (b) and (iii) (c), (iii)(d), (iii)(e), (1ii)(f) of the Order are not
applicable to the Company.

4. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

5.  In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules
framed there under. As per legal opinion obtained by the company, advance from customers which are
companies, amounting to 2.68 Lakhs received after Olst April, 2014 and outstanding as on 31st March,
2025 for a period of 365 days are considered as exempt deposit under section 73 and other relevant
provisions of the Companies Act, 2013, read with ruled made thereunder




10.

We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made
by the Central Government for the maintenance of cost records under sub-section (1) of Section 148 of the
Act in respect of Company’s products and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed examination of the
cost records with a view to determine whether they are accurate or complete;

(a) According to the records of the company the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor education
protection fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, there are no undisputed dues of Provident
Fund, Income Tax, Goods and Service Tax, Customs Duty, Cess, and other material statutory dues in
arrears as at March 31, 2025,

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessment under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause (viii) of the order is not applicable to the Company.

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion;

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, during the year, loan availed by the
Company were applied for the purposes for which the loans were obtained

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries and associates. The Company does not have any joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies and hence, reporting on clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not issued any of its securities (including debt instruments) during the year

and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.




11.

12

13.

14.

15.

16.

17.

18.

19,

20.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this
report.

(€) As represented to us by the Management, there were no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting standards.

The provision of clause (a) & (b) of Internal Audit of the company is not applicable to the company.

In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. The Group does not have
any CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

(a). In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act, 2013 (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note to the
financial statements.




(b). There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act, 2013. This

matter has been disclosed in the standalone Ind AS financial statements.

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number : 133125W

Rajkot
May 23, 2025




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. GLOBAL CNC PRIVATE
LIMITED as of 315t March, 2025 in conjunction with our audit of the Financial Statements of the Company for
the period Ended 31* March, 2025,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable o an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accopf@hc '
authorizations of management and directors of the company; and (3) provide reasonable assura
prevention or timely detection of unauthorized acquisition, use, or disposition of the compay
could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March, 2025, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number : 133125W

CA Harshil Viradiya
Rajkot Partner
May 23, 2025 embership Number : 131136

UDIN : 25131136BMHTUV7743



GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Balance Sheet Asat 315t March, 2025 ( Rupees in Lakh )
PARTICULARS Note | Asat31st March,| As at 31st March,
No. 2025 2024
|ASSETS :- B
(1) Non-Current Assels
Property, Plant & Equipment (net) 9 649.64 570.52
Income tax Assets (Deferred tax assets) (net) 10 5.20 ) -
Financial Assets |
(i) Other - Loans and Advances (long term) 11 8.36 7.87)
Other non-current assets 12 039 0.59
Total Non-Current Assels 663.59 578.98
(2) Current Assets
Inventories 13 4,035.14( 342394
Financial Assets
(i) Trade receivables 14 1,234.15 5187
(ii) Cash and cash equivalents 15 1,297.34 311.16
(i) Loans and Advances (short term) 11 53.12 10076
Other Assets 16 41.86 3.86
Total Current Assets 6,661.61
Total Assets o] b i :
EQUITY AND LIABILITIES :-
(1) Equity i
(i) Equity Share Capital 3 10.00 10.00
(ii) Other Equity - Reserves & Surplus 4 3,425.18 1,697.16
Total Equity 3435.18 1707.16
(2) Liabilities ¥
Non-Current Liabilities
Financial Liabilities
| (i) Borrowings (long term) 5 100726  523.04
(i) Deferred Tax Liabilities (Net) 10 . 046
Total Non-Current Liabilities 1,00726] 52350
Current Liabilities i L i Sl
Financial Liabilities
(i) Borrowings (short term) 5 - 9146
(i) Trade Payables Total Outstanding due to
(i) Micro and Small enterprises 6 1,620.27 2,098.94
(ii) Other than Micro and Small enterprises . ) -
Other Current Liabilities 7 ~ 932.06( 323,65
Provisions 8 33043 19269
Total Current Liabilities 2882.76 270674
Total Liabilities 3890.02 3230.24
Total Equity & Liabilities Rk BD) <N 493740
Significant Accounting Policies 1-2
Notes forming part of the financial statements 3-25
As per our report of even date For and on behalf of the Board of Directors

VIRADIYA & ASSOCIATE Global CNC Private Limited

CA HARS Py @
PARTNER

Mem,No,: 131136 Dharmendra Becharbhai Varasada Hitendrabhai Hasmukhbhai Patel
UE?IN 1 25131136BMHTUV7743 Director Director
Rajkot, May 23, 2025 DIN : 09176580 DIN : (9176579




GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metods,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

Statement of Profit and Loss

For the year ended 315t March, 2025

{ Rupees in Lakh)

PARTICULARS Note Year ended 31st Year ended 31st
No. March, 2025 March, 2024
(i) Revenue from operations 17 18307.34 16,210.28
(ii) Other income 18 24.98 0.86
(iii) Total income i 18,332.32 16,211.14
(iv) Expenses :-
(a) Cost of materials consumed 19 12,397.11) 12,729.69
(b) Changes in Inventories of Finished Goods, Work-in- 20
Progress and Stock-in-Trade 166.09 (914.50)
(c) Employee benefits expense 21 1,390.18 1,046.92
(d) Finance costs 22 15.15 3.10
(e) Depreciation and amortization expense 9 110.13
(f) Other expenses 23 2,160.05
Total expenses =g 6,238.71
(v) Profit before tax (iii-iv) o >
(vi) Taxexpense :-
(1) Current tax 369.36 282.64
(2) Tax Adjustment of earlier Year 1.89 -
(3) Deferred tax (5.66) 1.01
Total tax expense 8 s 365.59) 283.65
(vii) Profit for the period (v+vi) 7 aee - 1,728.02 1,313.45
(viii) Other comprehensive income
Ttems that will not be reclassified to profit or loss: |
Re-measurement of the net defined benefit obligation gain/ (loss) 136 FL.
Total Other Comprehensive Income for the year 1.36 -
(ix) Earnings per equity share :- i
(1) Basic 1,728.02 131345
(2) Diluted 1,728.02 1,313.45
Significant Accounting Policies 1-2 ' SR A
Notes forming part of the financial statements 3-25

As per our report of even date
VIRADIYA & ASSOCIATES

PARTNER
Mem.No.: 131136

UDIN : 25131136BMHTUV7743
Rajkot, May 23, 2025

For and on behalf of the Board of Directors
Global CNC Private Limited

5

Director
DIN : 09176580

Dharmendra Becharbhai Varasada

Hitendrabhai Hasmukhbhai Patel

Director

DIN : 09176579
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GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

{ Rupees in Lakh )

PARTICULARS Year ended 31st March, | Year ended 31st March,
2025 2024
(A) Cash flows from operating activities :-
Profit before tax 2,093.61 1,597.10
Adjustments for:
Depreciation and amortisation expense 110.13 67.68
Other non-cash items 0.2 0.19
110.33 67.87
Operating profit before changes in non-current/current 2,203.94 1664.97
assets and liabilities
Adjustments for:
Current other assets 9.64 2.02
Current other liabilities 654.69 B7.85
Inventories (611.20) (1796.81)
Non-current other assets (0.49) (5.53)
Trade and other payables (478.67) 873.53
Trade and other receivables (715.45) (470.31)
141.48) (1309.25)
Cash generated from operations 1062.46 355.72
Adjustments for:
Income Taxes Paid (371.26) 282.64
-282.64
Net cash from/(used in) operating activities = T 73.08
(B) Cash flows from investing activities :-
Purchase of capital assets (189.24) (322.48)
Net cash from/(used in) investing activities - (189.24 -322.48
(C) Cash flows from financing activities :-
Proceeds from long-term borrowings 484.22 247.25
Net cash from/(used in) financing activities 247.25
(D) Net increase/(decrease) in cash and cash equivalents a0
Opening cash and cash equivalents 313.31
Closing cash and cash equivalents 311.16

As per our report of even date For and on behalf of the Board of Directors
VIRADIYA & ASSOCIATES Global CNC Private Limited
Chartered Accountants

(L

PARTNER
Mem.No.: 131136
UDIN : 25131136BMHTUV7743
Rajkot, May 23, 2025

Dharmendra Becharbhai Varasada
Director
DIN : 09176580

Hitendrabhai Hasmukhbhai Patel
Director
DIN : 09176579




GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

( Rupees in Lakh )
1. Corporate Information

"GLOBAL CNC PRIVATE LIMITED' is a Private Company domiciled in India having CIN

U29200GJ2021PTC122661 and is incorporated under the provisions of the Companies Act, applicable in India. The
company is incorporated on 17th May, 2021. Company is engaged in the business of manufacture of CNC, VMC,
SPM etc general purpose machineries to automate the precision engineering of machine tools.

2. Material accounting policy information

(a) Basis of preparation of Financial Statements ;
(i) Statement of Compliance
These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS') as per the Companies (Indian Accounting Standards)

Rules, 2015 (as amended) notified under Section 133 of Companies Act, 2013, (the ‘ Act’) and other relevant
provisions of the Act and Rules thereunder.

These financial statements were authorised for issue in accordance with a resolution of the Board of
Directors in it's meeting held on May 23, 2025.

The accounting policies are applied consistently to all the periods presented in the financial statements.

The financial statements have been prepared on accrual and historical cost basis with the exception of
certain financial assets and liabilities including derivative instruments which have been measured at fair
value,

(ii) Current and non-current Classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.
An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
- There is no unconditional right to defer the settlement of the liability for at least twelve months after
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has identified twelve months as its operating
cycle for the purpose of current / non current classification of assets and liabilities.

(iii) Functional and presentation currency
The financial statements are presented in Indian rupee (INR), which is Company’s functional and
presentation currency.

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakh,
unless otherwise stated.




GLOBAL CNC PRIVATE LIMITED

Plot G- 2617, Metoda GIDC, Village- Metoda,
Taluka- Lodhika, District- Rajkot, Rajkot 360021

(iv)

( Rupees in Lakh )
Use of Estimates :
The preparation of financial statement requires management to make critical accounting estimates and
assumptions and exercise judgement, that affect the application of accounting policies and the reported
amounts of assets and liabilities and disclosures of contingent liabilities at the date of these financial
statements and the reported amount of revenue and expenses for the year presented. Actual results may
differ from these estimates. The estimates and underlying assumptions are reviewed on a regular basis.
Revision to accounting estimates are recognised in the financial statements in the period in which the
estimate is revised.

Areas involving critical estimates and judgements are: Estimation of tax expense and liabilities,
Impairment/ Loss allowances on financial assets such as investments, loans & trade receivables, Estimation
of defined benefit obligation, Impairment of non financial asset, Provision for warranty.

(b) Property, Plant & Equipments :

(i)

(ii)

(iii)

(iv)

Recognition and Measurement

Items of property, plant and equipment are measured at cost of acquisition or construction less
accumulated depreciation and/or accumulated impairment loss, if any.

The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to
its working condition for its intended use; any trade discounts and rebates are deducted in arriving at
the purchase price. Borrowing costs directly attributable to the construction of a qualifying asset are
capitalised as part of the cost.Company has valued carrying amount as per Ind AS 16.

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in
progress. Advances given towards acquisition of fixed assets outstanding at each Balance Sheet date are
disclosed as Other Non-Current Assets,

Carrying value of fixed assets is tested for impairment as at the reporting date.

Subsequent measurement

Subsequent costs are included in assets carrying amount or recognised as a seperate asset only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a seperate
asset is derecognised when replaced. All other repairs and maintenance costs are charged to the Statement
of Profit and Loss as incurred.

Derecognition

An item of property, plant and equipment is derecognised upon disposal or when no future benefits are
expected from its use or disposal. Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognised in the statement of profit and loss.

Depreciation methods and estimated useful lives

Property, Plant & Equipment are stated at cost less accumulated depreciation thereon. The Company
provides depreciation on pro-rata basis using written down value (WDV) method from the date on which
asset is acquired/ready for intended use. Depreciation has been provided as per Schedule II of the
Companies Act, 2013 considering useful life of the asset.

Useful life considered for calculation of depreciation for various assets class other then above mentioned
are as under:
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Asset Category Estimated useful life in Years
Buildings 30 years
Computers - End user devices 3 years
Computers - Servers and networks 6 years
Electrical installations 10 years
Furniture and Fixtures 10 years
Motor Vehicles 10 years
Office equipment 10 years
Plant, Machinery and Equipment 15 years

The residual values and useful lives of property plant equipment are reviewed at each financial year and
adjusted if appropriate, at the end of each reporting date if needed.

(c) Intangible Assets and amortisation :
(i) Recognition and Measurement
Intangible assets with finite useful lives that are acquired seperately are measured on initial recognition
at cost. An intangible asset is recognised when the asset is identifiable, is within the control of the
company, it is probable that the future economic benefits that are attributable to the asset will flow to
the company and cost of the asset can be reliably measured. Intangible assets with indefinite life are
Intangible Assets are carried at acquisition cost less deductions for accumulated amortisation and
impairment losses, if any.
Costs associated with maintaining softwares/intangible assets is recognised as an expense as and when
incurred.

(d) Lease:

The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements,
if the contract conveys the right to control the use of an identified asset. The contract conveys the right to
control the use of an identified asset, if it involves the use of an identified asset and the Company has
substantially all of the economic benefits from use of the asset and has right to direct the use of the
identified asset. The cost of the right-of-use asset shall comprise of the amount of the initial measurement
of the lease liability adjusted for any lease payments made at or before the commencement date plus any
initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease
liability. The right-of-use assets is depreciated using the straight-line method from the commencement
date over the shorter of lease term or useful life of right-of-use asset.

The Company measures the lease liability at the present value of the lease payments that are not paid at
the commencement date of the lease. The lease payments are discounted using the interest rate implicit
in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. For short-term and low value leases, the Company
recognises the lease payments as an operating expense on a straight-line basis over the lease term.

(d) Cash and Cash Equivalents :

Cash and cash equivalent in the balance sheet comprises of cash at bank and on hand and short term
deposit with an original maturity of 3 months or less, which are subject to an insignificant risk of
changes in value. For the purpose of presentation in the statement of cash flows, cash and cash
equivalents consist of cash and short term deposits as defined above, net of outstanding bank overdraft
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(f) Inventories:
Raw material, stores, work in progress and finsihed goods are valued at lower of cost or net realisable
value, Cost of raw materials and components is arrived on a moving weighted average basis. Cost of
work-in-progress (including made in components) and finished goods comprises the moving weighted
average rates of raw materials and components, direct labour includes appropriate allocation of works
overheads. Cost of inventories also include all other costs incurred in bringing the inventories to their
present location and condition.
Materials in transit are valued at cost to date.
Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

(g) Borrowings and borrowing costs :
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of fransaction
costs) and the redemption amount is recognised in the statement of profit & loss over the period of
borrowings using effective interest method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility
will be drawn down. In this case, the fee is deferred until the draw down occurs.

Borrowings are removed from balance sheet when obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non cash assets
transferred or liabilities assumed, is recognised in the statement of profit and loss.

Borrowings are classified as current Borrowings unless the company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Borrowing costs consist of interest and transactions costs incurred in connection with the borrowing of
funds. Borrowing costs also include exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Borrowing costs that are attributable to the acquisition or construction of qualifying assets (i.e. an asset
that necessarily takes a substantial period of time to get ready for its intended use) are capitalized as a
part of the cost of such assets. All other borrowing costs are charged to the statement of profit and loss.
Investment income earned on the temaprory investment of funds for specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

(h) Financial Instruments :

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another entity.

{A) Financial Assets
(i) Recognition and initial measurement
Trade receivables are initially recognised when they are originated. All other financial assets are
recognised when the company becomes a party to the contractual provisions of the instrument. All
financial assets other than those measured subsequently at fair value through profit and loss, are
recognised initially at fair value plus transaction costs that are attributable to the acquisition of the
financial asset. However, trade receivables that do not contain a significant financing component are
measured at transaction price.

(ii) Classification and subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial
assets, Based on the business model for managing the financial assets and the contr al cash flow

characteristics of the financial asset, the compan
amortised cost, fair value through profit and lges

=
o
o
(%)
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(B)
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A financial asset is measured at amortised cost if it is held within a business model whose objective is to
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
Effective Interest rate method (EIR). Amortized cost is calculated by taking into account any discount
or premium and fees or cost that are an integral part of the EIR. The EIR amortization is included in
finance income in the statement of profit & loss. The losses arising from impairment are recognized in
the statement of profit and loss.

Financial Assets Measured at Fair Value through Other Comprehensive Income ( FVOCI)

The asset is held within a business model whose objective is achieved by both

- Collecting contractual cash flows and selling financial assets and

- contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal
amount outstanding

After initial recognition, these assets are subsequently measured at Fair Value. Interest Income under
Effective Interest Rate method, foreign exchange gains and losses and impairment losses are recognized
in the statement of profit and Loss. Other net gains and losses are recognized in OCL

Financial Assets Measured at Fair Value through profit and loss

Financial asset not measured at amortised cost or at fair value through OCl is carried at FVTPL.

Equity Instruments

All Equity investments within the scope of Ind AS109 are measured at Fair Value

Equity Instruments included within the FVTPL category are measured at Fair Value with all changes
recognised in Statement of Profit and Loss.

All other equity investments are fair valued through profit and loss.

(iii) De-recognition of Financial Assets:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through' arrangement; and either

(a) the company has transferred substantially all the risks and rewards of the asset, or

(b) the company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

On de-recognition, any gains or losses on all debt instruments (other than debt instruments measured at
FVOCI) and equity instruments (measured at FVTPL) are recognised in the statement of Profit and
Loss. Gains and losses in respect of debt instrument measured at FVOCI and that are accumulated in
OCI are reclassified to Profit and Loss on de-recognition. Gains or losses on equity instruments

measured at FVOCTI that are recognised and accumulated in OCI are not reclassified to Profit or Loss on
derecognition,

Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and an
equity instrument.
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(i) Recognition and Initial Measurement
Financial liabilities are initially recognized when the company becomes a party to the contractual
provisions of the instrument, Financial Liability is initially measured at fair value plus, for an item not
at fair value through profit and loss, net of transaction costs that are directly attributable to its
acquisition or issue.

(ii) Classification and Subsequent Measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through Profit or Loss (FVTPL )

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at FVTPL. Financial Liabilities at FVTPL are measured at fair
value and changes therein, including any interest expense, are recognised in Statement of Profit and

Financial liabilities at amortised cost

After initial recognition, financial liabilities other than those which are classified as FVIPL are
subsequently measured at amortised cost using the EIR method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

(iii) De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged,
cancelled or expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as de-recognition of the original liability and recognition of a new
liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and
Loss.

(iv) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Company or the counterparty.

(i) Revenue recognition :
Revenue is recognised upon transfer of control of promised goods or services to customers in an

amount that reflects the consideration which the Company expects to receive in exchange for those
goods or services.

Revenue from sale of manufactured goods and traded goods

The Company derives revenues primarily from sale of manufactured goods and traded goods.

Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised
products or services to customers or delivered to a carrier for export sale is measured at the amount of
transaction price (net of variable consideration) alloted to that performance obligation. Transaction
price is amount that reflects the consideration the Company expects to receive in exchange for those
products or services. Revenue excludes taxes collected from customers on behalf of the government.

Amount received as Advance from customers towards sale of goods are classified as Contract
Liabilities. The company’s right to consideration in exchange for goods or services that the company has
transferred to the customer are classified as contract assets.
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The Company has adopted Ind AS 115 Revenue from contracts with customers, with effect from April
1, 2024. Ind AS 115 establishes principles for reporting information about the nature, amount, timing
and uncertainty of revenues and cash flows arising from the contracts with its customers and replaces
Ind AS 18 “Revenue” for entities to whom Ind AS is applicable.The comparative amounts of revenue
and the corresponding contract assets / liabilities have not been retrospectively adjusted. The effect on
adoption of Ind-AS 115 was insignificant.

Rendering of services

Income from services are recognized as and when the services are rendered.

Export Benefits

The benefit accrued under the Duty Drawback, Merchandise Export Incentive Scheme and other

schemes as per the Import and Export Policy in respect of exports made under the said schemes is
included as ‘Export Incentives' under the head 'Other operating revenue'.

Interest Income

Interest income from debt instruments is recognised using the EIR method or proportionate basis. The
effective interest rate is the rate that exactly discounts the estimated future cash receipts over the
expected life of the financial asset to the gross carrying amount of the financial asset. When calculating
the effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument. ( for example prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Dividends

Revenue is recognised when the company’s right to receive the payment is established, which is
generally when shareholders approve the dividend if any.

(j) Foreign currency transactions :

Transactions in foreign currency are recorded applying the exchange rate at the date of transaction.
Monetary assets and liabilities denominated in foreign currency remaining unsettled at the end of the
year, are translated at the closing rates prevailing on the Balance Sheet date. Non-monetary items which
are carried in terms of historical cost denominated in foreign currency are reported using the exchange
rate at the date of transaction. Exchange differences arising as a result of the above are recognized
under other operating income or other expenses in the statement of profit and loss on Net basis.
Exchange difference arising on the settlement of monetary items at rates different from those at which
they were initially recorded during the year, or reported in previous financial statements, are
recognised as income or expenses in the year in which they arise.

(k) Employee Benefits :
(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service

are recognised in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

(ii) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave that are not expected to be settled wholly within 12
months are measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit
method. The benefits are discounted using the market yields at the end of the reporting period that
have terms approximating to the terms of the related obligation. Remeasurements as a result of

experience adjustments and changes in actuarial assumption abeTg g Profit
and Loss.
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(iii) Post-employment obligations
The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity; and
(b) defined contribution plans such as provident fund.
Defined Benefit Plans - Gratuity Obligations
The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity
plans is the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The defined benefit obligation is calculated annually by actuaries using the
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Defined contribution plan

The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contributions are recognised as employee benefit
expense when they are due.

() Segment Reporting policies :

The Company operates in a single business and geographical segment, i.e. manufacture and sale of
CNC, VMC, SPM etc general purpose machineries to automate the precision engineering of machine
tools, as per the criteria specified in Ind AS 108 - Operating Segments, The management monitors the
operating results of the Company as a whole for the purposes of making decisions about resource
allocation and performance assessment.

Accordingly, the Company has only one reportable segment and no separate segment information is
disclosed in the financial statements.

(m) Impairment :

(i)

(ii)

Impairment of financial assets

The Company measures the expected credit loss associated with its assets based on historical observed
default rate, industry practices and the business environment in which the entity operates or any other
appropriate basis. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. At every reporting date, historical observed default rates are updated
and changes in the forward looking estimates are analysed.

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset’s fair value less costs of disposal and value in use.
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(n) Income Tax:
The income tax expense or credit for the period is the tax payable on the current year's taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at
the reporting date, Current tax comprises of expected tax payable or receivable on taxable income/loss
for the year or any adjustment or receivable in respect of previous year. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. It establishes provisions where appropriate based on amounts expected to be

paid to the tax authorities.

Deferred income tax is provided in full, using the Balance Sheet method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. However deferred tax liabilities are not recognised if they arise from the initial recognition
of goodwill. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting date and are expected to apply to the Company when
the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.
Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it
relates to the items recognized in OCI or directly in equity. In this case, the tax is also recognised in OCI
or directly in equity, respectively.

(0) Provisions:

Provisions are recognised when the company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time is
recognised as interest expense.

Provision is made for an amount of any dividend declared being appropriately authorised and no

longer at the discretion of the entity on or before the end of the reporting period but not distributed at
the end of the reporting period.

(p) Contingent Liabilities and contingent assets "

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but
their existence will only be confirmed by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or present obligation where it is not
probable that an outflow of resources will be required or where a reliable estimate of the obligation
cannot be made.

Contingent asset is not recognised in the financial statements. A contingent asset is disclosed, where an
inflow of economic benefits is probable.
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(q) Cash Flow Statement :

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of income or expense associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated based on the available
information.

(r) Earnings per Share :

(i) Basic earnings per share

Basic earnings per share are calculated by dividing:

the net profit after tax for the year attributable to the equity shareholders of the Company
by weighted average number of equity shares outstanding during the year.

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take in to account:

The after income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

3. Share Capital

(a) Authorised, issued, subscribed and fully paid up

[ Asat 31-03-2025| As at 31-03-2024

Authorized Capital
100000 Equity Shares of Rs. 10/ - each 10.00 10.00
* Sub-Total * 10.00 10.00
Issued Capital
100000 Equity Shares of Rs, 10/- each 10.00 10.00
* Sub-Total * 10.00 10.00
Subscribed and Paid-up Capital .
100000 Equity Shares of Rs. 10/- each 10.00 10.00
* Sub-Total * 10.00 10.00
*Total * 10.00 10.00
(b) Reconciliation of the share outstanding at the beginning and at the end of reporting period :-
Particulars ! 1 As at 31-03-2025 As at 31-03-2024
No.of Share Amount |  No.of Share Amount
(1) Shares outstanding at the begimu'ng of the year 1,00,000 10.00 1,00,000 10.00

(2) Shares issued during the year

(3) Shares bought back during the year

(4) Shares outstanding at the end of the year (1+2-3)
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(c Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution
of dividends and the repayment of capital

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote per
share held. Any Fresh issue of equity shares shall rank pari-passu with the existing shares.In the event of liquidation, the
Equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts,
in proportion to their shareholding,

(d) Details of Shareholders holding more than 5% shares in the Company is as below:

‘Naiie of shareliolders Class of share As at 31-03-2025 As at 31-03-2024

No.of Share| % Held| No.of Share| % Held

Amitaben Hitendrabhai Patel Equity i 0.00 25,000 25.00
Bhakti Dharmendrabhai Varasada Equity = 0.00 5,000 5,00
Dharmendra Becharbhai Varasada Equity = 0.00 20,000 20.00
Hitendrabhai Hasmukhbhai Patel Equity - 0.00 50,000 50.00
Windsor Machines Limited Equity 99,999]  100.00 - 0.00

*Total * 99,999 1,00,000

No Shares have been issued for consideration other than cash till date.

(e) Details of promoters’ shareholding percentage in the Company is as

Name of shareholders Class of As at 31-03-2025 ~ Asat31-03-2024

share | No.of % Amount| % of No.of % Amount | % of

: Share| Held Change Share| Held Change

Amitaben Hitendrabhai Patel Equity =] 0.0 -| -25.00]  25,000[ 25,00 250 000

Bhakti Dharmendrabhai Varasada Equity —| 0.0 -] -5.00 5,000  5.00) 0.50] 0.00

Dharmendra Becharbhai Varasada Equity —| 0,00 —| -2000] 20,000, 20.00 200 0.00

Hitendrabhai Hasmukhbhai Patel Equity - 0.00 -—| -50.00 50,000} 50.00 5000 o000

Windsor Machines Limited Equity 99,999| 100.00 10.00]  100.00 - 0.00 a= 0.00
* Total *| 99,999 10.00 1,00,000 10.00

4. Reserve and Surplus

Particulars As at 31-03-2025 | As at 31-03-2024

Retained Earnings
As per last balance sheet 1,697,16 383.71
Surplus/ Profit 1,728.02 1,313.45
* Sub-Total * 3,425.18 1,697.16
*TOTAL* 3,425.18 1,697.16

5. Borrowings

(a) Long-term borrowings
= Pl

Frequency | No.of Maturity Asat 31-03-|  As at 31-03-2024
- |installment 2025
s due

Loans and advances from related parties (Un-secured ) - B
Amitaben Hitendrabhai Patel - 142,45
Bhakti Dharmendrabhai Varasada - 10.56
Dharmendra Becharbhai Varasada - 44.96
Hitendrabhai Hasmukhbhai Patel - 126.17
Windsor Machines Limited 1,007.26 -
* Sub-Total * 1,007.26] 324.14

Term loans:from banks
HDFC Bank - Term Loan |End of Tenure |32 |07/10/2026 - 198.90
* Sub-Total * - 198.90
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Term loan from HDEC bank is secured by hypothecation of plant and machineries, loan taken on 11.10.2023 tenure
was 36 months, company had pre paid loan in full as on 12.03.2025.

Loans taken from directors and their family members are unsecured and non interest bearing, same was paid during
the year.

Inter corporate unsecured loan from Windsor Machines Limited (holding company) taken as on 01.03.2025 for the
period of 3 years and interest at 9.50% chargeable on outstanding loan amount as per agreement dated 27.02.2025.

(b) Short-term bor_mwings

_ Particulars [ Asat31-03-2025] As at 31-03-2024
Cash Credit Facility
HDFC Bank P 91.46
* Sub-Total * - 91.46
* Total * - 91.46
Cash credit facility from HDFC bank is secured by hypothecation of stock and book debts and same been closed
during the year.
6. Trade payables

Ageing of trade payables is as below:

As at 31-03-2025

Particulars NotDue|  Outstanding for following periods from du date of payment
; ~ <lyear| 1-2years|  2-3years >3 years Total
Undisputed dues - MSME
Trade Payable - Expenses - 70.45 - - - 70.45
Trade Payable - Goods - 1,549.82 - - - 1,549.82
* Sub-Total * -- 1,620.27 .- - -- 1,620.27
* Total * - 1,620.27 - - -] 1,620.27
As at 31-03-2024
Particulars Not Due Outstanding for following periods from due date of payment
<iyear| 1-2years| 2-3years| >3years|
Undisputed dues - MSME
Trade Payables - Expenses - 147 .47 - - i
Trade Payables - Goods -- 1,951.47 - - -
* Sub-Total * - 2095.94 - -- -
* Total * - 2098.94 - - -
7. Other Short-term Liabilities
~ Particulars As at March 31,]  As at March 31,
' 2025 2024
Advances From Customers
Advances from customers 653.52 296.03
* Sub-Total * 653.52 296,03
Duties and Taxes Payable
Goods & Service Tax - Payable 0.01 e
Goods & Service Tax - Cash Ledger 262.06 13.69
Professional Tax 0.69{ 0.59
Tax Deducted at Sources - Payable 14.48 1272
TaxCollected at Sources - Payable 1.30 0.62
* Sub-Total * 278.54 27.62
_____ "TOTAL* 932,06 323,65
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8. Short-term Provisions
Particulars. As at March 31,| Asat March 31,
TR - - 2025 2024
Other Provision
Audit Fees - Provision 1.8 18
Expenses Payable 95.84 353
* Sub-Total * 97.64 533
Provision for Employee
Bonus & Incentives Payable 52.75 3847
Gratuity Payable 48.091 27.09
Leave Encashment Payable 14.07 9.66
Providend Fund Payable 9.57 8.36
Salary Payable 10831 79.75
* Sub-Total * 232.79 163.33
Provision for Tax
Income Tax i . __2_‘@_
* Sub-Total * - 24.03
* Total * 33043 192.69
9. Property, plant and equipment and Intangible Assets
(a) Property, plant and equipment
(i) for the year ended on 31-03-2025
Asset Particulars Gross Block. ' Depreciation/Amortisatian Nel Block
As al i As at Asat ; Asal As al 31- | As at 31-03-
. onon202| " yoar | 1032028 o0e2024 | TV "‘m“".‘ 31-03-2025 | 03-2025 | 2024
Buildings (Own Asset)
Factory Building | 112.83 - =] 11283 19.97| 8.82 - 2879 8404 92.86
= Sub-Total * 112.83 - =] 11283 19,97 8.82 - 28.79| 84.04 92,86
Furniture and Fixtures (Own Asset,
Furniture & Fixtures [ 1081  1352] = 12,33 3.72 2,03 - 575 658 7.09
* Sub-Total * 10.81 1.52 - 12.33 3.72 2,03 - 575| 6.58 7.09
Land (Qwn Asset)
Industrial Plot | 107.69] - - 10769 - -| - -l 107.69]  107.69
* Sub-Total * 107.69 - —-| 107.69 - - - -| 107.69] 107.69
Office equipment (Own Asset)
Mobile 32l 0.39 - 3.60 0.73 0.66 - 1.39] 2.2 248
Office Equipments 2.64 0.22 - 2.86 1.43 0,59 - 202 084 1.21
* Sub-Total * 5.85 0.61 e 6.46 216 1.25 -- 41| 305 3.69
Others (Own Asset)
Computerd Data Processing Units 39.76] 3234 - 72.10 15.71 2042 - 36.13] 3597 24.05
Electrical Fittings 16.48 1.96 - 18.44 6.68 2.85 - 953 891 9.80
* Sub-Total * 56,24 34.30 - 90.54 22.39 23.27 - 45.66| 44.88 33.85
Plant and Equipment (Own Asset)
Plant and Machinery [ 371.70] 125.16] I aves6] 5143]  7094] - 122.37] a7449] 32027
* Sub-Total * 371.70 12516 —-| 496,86 51.43 70.94 - 122.37| 374.49| 32027
Vehicles (Own Asset)
Motor Vehicles | 823] 2765 - 35.90 318 3.82| - 7.00] 2891 5.07
* Sub-Total * 8.25  27.65 - 35.90 3.18 3.82 - 700| 2891 507
*Total* 67337 189.24 -] 86261 10285 11013 -|
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(ii) for the Eear ended on 31-03-2024 -
: e Addition | Deduction |\ 4y et | Atmsen | Deductim | .., | Asat31-|Asat31-03-
01-04-2023| 0L yoar | 31-03-204 mm. i o 31-03-2024 | 032024 | 2023
Buildings (Own Asset)
Factory Building [ 11225] 058 i TI0NS 10.25 9,72| - 1997 92.86) 102,00
* Sub-Total * 112.25 0.58 --| 11283 10.25 9.72 - 19,97 92.86| 102.00
Furniture and Fixtures (Own Assel.
Furniture & Fixtures [ 822 259 - 10.81 1.8| 1.92| - 372l 7.09 642
* Sub-Total * 8.22 2.59 - 10.81 1.8 1.92 - 372 709 6.42
Land (Own Asset)
Industrial Plot | 107.69| - - 107.69 - - - -| 10769 10769
* Sub-Total * 107.69 - -|  107.69 - - -- —| 107.69] 107.69
Office equipment (Own Asset)
Mobile 1.56 1.65 -] 3.21 0,14 0.59 = 073] 248 142
Office Equipments 2.02 0.62 - 264 0.88 0.55 - 143] 12 114
* Sub-Total * 3.58 227 o 5.85 1.02 1.14 - 216  3.69 2.56
Others (Own Asset)
Computer& Data Processing Units | 12.49|  27.27 o 39.76 3.45 12.26 -] 1571 2405] 904
Electrical Fittings 15.29 119 -~ 16.48 3.51 3.17) ~ 668 980 1178
* Sub-Total * 27.78 2846 -- 56.24 6.96 15.43 - 2239| 33.85] 20.82
Plant and Equipment (Own Asset)
Plant and Machinery | 8369 288.01] =] 3% 13.62]  37.81] - 51.43] 32027 70.07
* Sub-Total * 83.69 288.01 --| 3770 13.62 37.81 - 51.43| 32027| 7007
Vehicles (Own Asset)
Motor Vehicles [ 767 058 - 8.25 1.52| 1.66| - 318] 507 6.15
* Sub-Total * 7.67 0.58 - 8.25 1.52 1.66 - 3.18| 507 615
*Total* 350.88 32249 - 67337 3517 67.68 -l 102.85] 570.52] 315.71

The Company provides depreciation on pro-rata basis using written down value (WDV) method from the date on which asset
is acquired/ready for intended use. Depreciation has been provided as per Schedule I1 of the Companies Act, 2013 considering

useful life of the asset.

Useful life considered for calculation of depreciation for various assets class other then above mentioned are as under:

Buildings

Computers - End user devices
Computers - Servers and networks
Electrical installations

Furniture and Fixtures

Motor Vehicles

Office equipment

Plant, Machinery and Equipment

10. Deferred tax assets/(liabilities)

30
3
6

10
10

10

10

15

years
years
years
years
years
years
years
years

Components of deferred tax assets and

liabilities as at March 31, 2025 is as below:

Particulars ] Balance a_rafl WI Recognised in 1 m‘%m[ Balance as at
Deferred tax assets: //\ o I
Deferred Tax Assets | {!;Hﬁj] 5.66' -5/ 1331 . 5.20
* Sub-Total * (0.46) 5.66 - ~'s 5.20
2\ IND} &,
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Deferred tax liabilities:
Deferred Tax Liability | -] = - - e
*Sub-Total * - -- - - -
Net deferred tax assets/(liabilities) (0.46) 5.60 - - 5.20
Disclosed as:
Deferred tax assets (net) | 5.20
Components of deferred tax assets and liabilities as at March 31, 2024 is as below:
Particulars Balance asat|  Recognised/ Recognised in|  Recognised in| Balance as at
April1,2023 | (reversed) in other|  equity during| March 31, 2024
prafit and loss comprehensive the year
during the | income during the
year year
Deferred tax assets:
Deferred Tax Assests | 0.55] | -] - 055
* Sub-Total * 0.55 - - - 0.55
Deferred tax liabilities:
Deferred Tax Liability | | 1.01 = = 1.01
* Sub-Total * - 1.01 - - 1.01
Net deferred tax assets/(liabilities) 0.55 (1.01) an - (0.46)

Disclosed as:

Deferred tax liabilities (net)

| (0.46)

Pursuant to the Taxation Laws (Amendment) Act, 2019 which is effective from 1 April 2019, domestic companies have an

option to pay tax income tax at 15% plus applicable surcharge and cess (‘new tax regime') subject to certain
Company has transitioned to the new tax regime from financial year 2022-23 and have
balances at revised tax rate of 17.16%.

conditions. The

accordingly recognised deferred tax

11. Loans and Advances
(a) Long-term loans and advances
Particulars Type As at March 31, | As at March 31,
2025 2024
Security Deposiis
Electricity Deposit - PGVCL Secured 1.62 1.62
Other Deposit - water, telephone & gas Secured 207 108
Rental Deposit - Shed & Office Secured 4.67 5.17
* Sub-Total * 8.36 7.87
*TOTAL*™ 8.36 7.87
(b) Short-term loans and advances
o Particulars. Type As at March 31, | As at March 31,
i 2025 2024
Balance with Revenue Authority
Goods and Service Tax - Unreconciled ITC 3.63 6.11
Income Tax Refund - Receivable 7.02 8.92
* Sub-Total * 10.65 15.03
Loans & Advances
Advances to Suppliers (for Goods, Services & Expenses) | 4247 85.73
* Sub-Total * 42.47 85.73
* Total * 53.12 100.76
12. Other non-current assets
Particulars As at March 31,| As at March 31,
2025 2024
Others
Preliminary Expense to the extent not written-off Pt 0.59
*Sub-Total *| /& 0.59
* Total *| > 1 0.59
3 )

® a®,
{80 Accos™
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13. Inventories
Particulars As at 31-03-2025| As at 31-03-2024
Finished goods 74842 914.5
Raw materials & WIP 3,286.72 2,509.44
*TOTAL* 4035.14 342394
14. Trade receivables
Ageing of trade receivables and credit risk arising there from is as below:
As at 31-03-2025
Particulars Not Due Outstanding for following periods from due date of payment
<6Month| 6Monthta|  1-2 years 2-3years| >3 years Total
1 year
Undisputed Trade Receivable-Considered
Trade Receivables | = 1,232.65( 1.50] we] - - 1,234.15
* Sub-Total * - 1,232.65 1.50 - - - 1,234.15
*TOTAL* - 1,232.65 1.50 - - - 1,234.15
As at 31-03-2024 -
Particulars Not Due Outstanding for following periods from due date of payment
<6 Month| 6Month to 1-2 years 2-3 years >3 years | Total
Undisputed Trade Receivable-Considered
Trade Receivables [ o] 516.07] 66| 1.97| -] -
* Sub-Total * - 516.07 .66 1.97 - --
* Total * - 516.07 bb 1.97 - -
15. Cash and cash equivalents
Particulars | Asat 31-03-2025| As at 31-03-2024
Balances with banks
HDFC Bank - Cash Credit Account 1,260.47 o
HDFC Bank - Current Account 23| 310.28
* Sub-Total * 1260.7 310.28
Bank deposits
Fixed Deposit with bank (maturity within 12 months) 36.59 -
* Sub-Total * 36.59 -
Cash on hand _
Cash-in-Hand 0.05 0.88
* Sub-Total * 0.05 0.88
*Total * 1297.34 311.16

Fixed deposit includes interest accrued till 31.03.2025 and same is pleged with HDFC bank for bank guarantee facility.

16. Other current assets

" Particulars | Asat 31-03-2025| As at 31-03-2024
Balance With Revenue Authority
Income Tax Refund - Receivable 28.64 -
Tax Collected at Sources - Receivable 0.88 S
Tax Deducted at Sources- Receivable 7 -
* Sub-Total * 36.83 -
Others
Duty Drawback - Receivable 0.66 -
HDFC Credit Card - 0.01
Interest on PGVCL Deposits - Receivable t— 0.09 0.1
State Interest Subsidy - Receivable e *'*'c_,\ 4.28 375
* Su 5.03 3.86
* Al w | 41.86 3.86
&y
oIk /&
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17. Revenue from operations

{ Rupees in Lakh )

Particulars Year ended 31st | Year ended 31st
March, 2025 March, 2024
Sale of Products
Sales of Goods - Machines, Spares and Service 18,307.34 16,210.28
* Sub-Total * 18,307.34 16,210.28
* Total * 18,307.34 16,210.28
18. Other Income
Particulars Year ended 31st|  Year ended 31st
o A March, 2025 March, 2024
Interest Income
Interest on Fixed Deposits 7.93 0.75
Tnterest on PGVCL Deposits 0.11 0.11
* Sub-Total * 8.04 - 0.86
Other non-operating income
Duty Drawback 0.66 e
Foreign Exchange Gain 11.33 -
Miscellaneous Income 0.9 -
Sundry credit balances appropriated 4.05 -
* Sub-Total * 16.94 -
* Total * 24.98 0.86
19. Cost of materials consumed
Particulars Year ended 315t Year ended 31st
March, 2025 March, 2024
Closing Stock
Closing Stock (Raw Materials & WIF) {3286.72) (2509.43)
* Sub-Total * (3286.72) (2509.43)
Opening Stock
Opening Stock (Raw Materials & WIF) 2509.44 162711
* Sub-Total * 2509.44 1627.11
Purchases of Products '
Purchases of Goods (Net of return and rebate) 13174.39 13612.01
* Sub-Total * 13174.39 13612.01
* Total * 1239711 12729.69
Purchase includes stock in transit of Rs.105.28 lac.
20. Changes in inventories of finished goods
Particulars : Year ended 31st|  Year ended 31st
March, 2025 March, 2024
Closing Stock B
Finished Goods (748.42) (914.50)
* Sub-Total * (748.42) (914.50)
Opening Stock
Finished Goods 914.51 e
* Sub-Total * 914.51 -
*Total * 166.09 (914.50)
21. Employee benefits expense
Particulars Year ended 31st|  Yearended 31st
A March, 2025 March, 2024
Salary & Wages e
Employment Expenses o & Bag N, 1,390.18 1,046.92
afF Ve \ 1,390.18 1,046.92
w | 1,390.18 1,046.92
L]
>
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22. Finance costs
¢ Particulars Year ended 31st|  Year ended 31st
AL ey March, 2025 March, 2024
Finance Cost
Interest on Unsecured Loan 8.07| -~
Interest on Cash Credit Facility 0.44 0.10
Interest on Term Loan 6,64 3.00
* Sub-Total * 1515 3.10
* Total * 15.15 310
23. Other expenses
i = o Particulars LT Year ended 31st|  Year ended 31st
March, 2025 March, 2024
Direct Expenses
Consumption of Stores & Spare Parts 22.53 17.04
Freight Expenses 142,99 129.01
Jobwork Expenses 680.47 650.86
Lab Testing Expenses 1.05 22
Other Direct Expenses 126.73 671
Power & Fuel Expenses 33.18 26.22
Workshop Expenses 47.75 41.88
* Sub-Total * 1054.7 873.93
Indirect Expenses
Audit Fees 2.00 2.00
Bank Charges 205 1.62
Computer Expenses 11.70 8.60
Consultancy / Professional Fees 47.14 58.97
CSR Activity 13.76 -
Directors Salary 110.81 120,10
Donation 0.83 16.39
Insurance Expenses 691 6.16
Legal Fees 492 7.59
Miscellaneous Expenses 433 10.69
Office Expenses 2349 18.58
Postage & Courier Expenses 2.85 1.88
Preliminary Expenses Written-off 0.20 0.20
Rent Expenses 85.69 68.63
Repairs & Maintenance Expenses 115.72 45.92
Sales Promotion Expenses 647.21 418.80
Telephone & Internet Expenses 3.01 2.60
Vehicle Expenses 22.73 18.50
* Sub-Total * 1105.35 807.23
* Total * 2160.05 1681.16
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e

24. Accounting Ratios

i Year Year

{A) Current Ratio Current assets Current liabilities 231 1.61 43.00 Refer Notes

{B) Debt-Equity Ratio Total debt Shareholders equity 0.29 0.36] -19.00 Refer Notes

{C) Debt Service Coverage Ratio |Earning available for debt Debt Service 289.04 108219 -73.00 Refer Notes
service

(D) Return on Equity Ratio Net profit after taxes less Average Shareholders equity 0.67 1.54) -56.00 Refer Notes
preference dividend (if any)

(E) Inventory turnover Ratio Cost of good sold or sales Average inventory 449 947  -48.00 Refer Notes

(F) Trade Receivable turnover  |Net credit sales Average trade receivables 20.89 625 -67.00 Refer Notes ‘

ratio

{G) Trade payable turnover ratio |Net credit purchses Average trade payables 7.92 1286 -38.00 Refer Notes

(H) Net Capital turnover ratio | Net sales Average working capital 484 981 -51.00 Refer Notes

(T} Net profit ratio Net profit after taxes Net sales 0.09 0.08 13.00 Refer Notes

() Return on Capital employed  |Earning before interest and Capital employed 0.54 0.63] -17.00 Refer Notes
taxes

(K) Return on investment Income from investments Cast of investment 0.00 0.00 0,00 Refer Notes

Notes

A Current Ratio ; Favorable Change resulted due to decrease in credit purchase, provision for expenses and other current linbilities.

B Debt-Equity Ratio : Adverse Change resulted due to increase in loan fund.

[ = Debt Service Coverage Ratio : Adverse Change resulted due to increase in debt as compare to increase in earnings.

D Return on Equity Ratio : Adverse Change resulted due to less profit earned during the year in parlance with capital employed.

E Inventory Turnover Ratio : Adverse change resulted due to decrease in movement of stock,

F Trade Receivable Turnover Ratio ; Adverse change resulted due to increase in Receivable,

G Trade Payable Turnover Ratio : Adverse change resulted due to outstanding current liabilities and provisions.

H Net Capital Tumover Ratio : Adverse change resulted due to increase in current assets and overall working capital gap as compare to last year.

1 Net Profit Ratio : Favourable change resulted as increase in profit margin as compare to last year.

] Return on Capital Employed : Adverse change resulted due to decrease in overall profit and increase in capital investment as compare to last year,

K Return on Investment : No Change / Within the Hmit.

25. Notes forming part of the financial statements

Attached herewith

As per our report of even date For and on behalf of the Board of Directors

VIRADIYA & ASSOCIATES Global CNC Private Limited
Chartered Accountants

Rajkot, May 23, 2025 DIN : 09176580 DIN : (976579

PARTNER
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UDIN ; 25131136BMHTUV7743 Director Director
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(25) Notes forming part of the financial statements for the year ended on
31st March, 2025

10.

11,

12

13.

(a) Additional disclosures:

Title deeds of immovable property not held in the name of company: The company does not hold any
immovable property or properties (other than reported in annual financial statement), which held in other's
name, hence relevant details are not applicable and not furnished.

Revaluation of Property, Plant and Equipment’s: None of the Property, Plant and Equipment’s have been
revalued during the year, hence details thereof are not applicable and not furnished,

Loans and Advances to Directors, KMP and other related parties: No any loans, advances or any sum in their
nature granted to any Directors, KMP or related parties during the year, hence details thereof are not applicable
and not furnished.

Details of Benami Property held: No any proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made
thereunder, hence relevant details are not applicable and not furnished.

Borrowings against security of current assets: The company has availed cash credit facility from HDFC bank
which is borrowed against security of current assets, as verified same been utilised for the purpose limit was
borrowed and said facility has been closed during the year.

Wilful Defaulter: The company is not declared as wilful defaulter by any bank or financial institution or other
lender, hence details thereof are not applicable and not furnished.

Relationship with struck off companies: The company is not having any transactions with companies struck off
under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the year as well
pending as at year end in the financial statements, hence details thereof are not applicable and not furnished.

Registration and satisfaction of charges with ROC: The company has availed term loan and cash credit facilities
from HDEC Bank and charge with ROC is registered as on 14.06.2022 and subsequently modified on 11.07.2022
and 04.08.2023 and on closure of both the facilities extended by bank, charge satisfied on 15.04.2025. The
Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies
beyond the statutory period.

Compliance with number of layers of companies: The company is standalone and not having any subsidiary or
it is subsidiary of another holding company, compliance in this respect not applicable and not furnished.

Explanation for utilisation of borrowed funds and share premium towards loans, advances and investment:
The company has not utilised borrowed funds towards any loans, advances or investments with any director,
related party or associates hence details thereof are not applicable and not furnished.

Undisclosed Income: The company has no any transaction, which is or are not recorded in books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, hence details thereof are not applicable and not furnished.

Disclosure for Corporate Social Responsibility (CSR): The Company has spent the prescribed amount of
Rs.13.76 Lac of CSR expenditure during the year, in compliance with the provisions of Section 135 of the
Companies Act, 2013 read with Schedule VIl and the Companies (Corporate Social Responsibility Policy) Rules,
2014. There are no unspent CSR amounts as at the end of the financial year.

Disclosure for Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto
Currency or Virtual Currency, hence details thereof are not applicable and not furnished.
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(b) Notes to Accounts:

Contingent Liabilities

(Rupees in Lakh)

Estimated number of contracts remaining to be executed on capital account and not provided for, net of
advances, Rs. NIL (Previous year - Rs. NIL)

Director’'s Remuneration

Remuneration of the Directors of the Company are as under;
For Current Year Rs.110.81 (For Previous Year Rs. 120.09)

Related Parties Disclosure

a) Names of Related Parties & Nature of Relationship with whom the company have transaction during the
year, as required by the Ind As 24 "Related Party Disclosures" and Companies Act, 2013

Category of related parties
1 Key Management personnel
& their relatives

2  Related Party

Names

Hitendrabhai Hasmukhbhai Patel (Director)
Amitaben Hitendrabhai Patel (Director)
Dharmendra Becharbhai Varasada (Director)
Bhaktiben Dharmendrabhai Varasada (Director)
Hitendrabhai H Patel (HUF) (Relative of Director)

Markon Lifecare Private Limited (Sister Concern)
Windsor Machines Limited (Holding Company)
Global CNC Automation (Sister Concern)

b) Transactions with Key Management personnel & their relatives and related parties

Name of Parties Nature of Transactions | Transactions Balance Balance
transaction during the during | outstanding | outstanding
year | previous year as at as at
31/03/2025 |  31/03/2024
Hitendrabhai Hasmukhbhai Patel | Remuneration 6252 75.02
(Director) Loan taken 480,33 185.00
Loan Repaid 606.50 11533 NIL 126.71
Amitaben Hitendrabhai Patel Remuneration 1252 15.02
(Director) Loan taken Nil 50.00
Loan Repaid 145.45 Nil NIL 14245
Dharmendra Becharbhai Varasada | Remuneration 25.75 18.02
(Director) Loan taken Nil Nil
Loan Repaid 44.96 6.75 NIL 44.96
Bhaktiben Dharmendrabhai Remuneration 10.02 12.02
Varasada (Director) Loan taken Nil Nil
Loan Repaid 10.56 Nil NIL 10.56
Hitendrabhai H Patel (HUF) Loan taken 75.00 75.00
(Relative) Loan Repaid 75.00 75.00 NIL NIL
Markon Lifecare Private Limited Sale of Goods / 1.51 64.13 NIL NIL
(Sister Concern) Services
Windsor Machines Limited Inter Corporate 1000.00 NIL 1000.00 NIL
(Holding Company) Deposit (ICD)
Interest payment 8.07 NIL 7.26 NIL
- ICD
Sale of services 1.06 NIL 1.04 NIL
Global CNC Automation Purchase of
(Sister Concern) Goods 90.13 NIL NIL NIL
Payment of Rent 60.00 60.00 NIL 5.52
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(Rupees in Lakh)

Note: 1) All Transactions are done at arm’s length price. Related party relationship is as identified by the
company and relied upon by the auditor.

Segment reporting
The Company is engaged in the business of manufacturing of CNC & VMC and other related Machines. The
business is considered to constitute one single primary segment in the context Ind As 108 - Operating Segment.

Capital Commitments
An Amount of Rs. NIL is balance towards capital commitment as at 31 March 2025.

The firm has not received any memorandum (as required to be filed by the suppliers with the notified authority
under the Micro, Small and Medium Enterprises Development Act, 2006) claiming their status as on 31st March,
2025 as micro, small or medium enterprises. Consequently, the amount paid/ payable to these parties is not
ascertainable.

Corporate Social Responsibility
Gross Amount required to be spent during the year is Rs.13.76 Lacs (P.Y. Rs. 0 lacs), the amount spent during the
ear on purpose other than construction/acquisition is Rs.13.76 Lacs (P.Y. Rs. 0 Lacs).

:lra Particulars Fy 20020
1 Amount require to be spent by the Company during the year 13.76
2 Amount of expenditure incurred 13.76
3 Shortfall at the end of the year Nil
4 Total of previous year shortfall Nil
5 Reason for shortfall N.A.
s Promoting education
6 Nature of CSR Activities PRSI
Details of related party transactions e.g. contribution to a trust controlled
7 by the Company in relation to CSR expenditure as per relevant Nil
accounting standard
Where a provision is made with respect to a liability incurred by entering
8 into a contractual obligation, the movements in the provision during the Nil
year shall be shown separately.

Disclose of Earning Per Share (EPS) as required by Ind AS 33 "Earning Per Share™ The numerators and
denominators used to calculate Basic and Diluted Earnings Per Share.

Particulars FY 2024-25 FY 2023-24
Profit / (Loss) Attributable to the shareholders (¥ in Lacs) (Before & After 1728.02 1313.45
Extraordinary items)

Weighted Average Number of Equity Shares outstanding during the year for 100000 100000
Basic EPS.

Weighted Average Number of Equity Shares outstanding during the year for 100000 100000
Diluted EPS.

Nominal value of Equity shares 10 10
Basic profit / (loss) per share 1728.02 1313.45
Diluted profit / (loss) per share 1728.02 131345

9,  Employees Benefits (Disclosure as per Ind As 19)
The disclosure required under Ind As 19 “Employees Benefits” are given below:
a) Provident Fund - Defined Contribution Plan:
Contributions to the Provident Fund are made to Provident Fund Organization and all employees are

entitled to Provident Fund benefits. Amount debited to the statement of profit and los

during the year (45.69 Lacs during previous year).

44 Lacs
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b)

Gratuity & Leave Encashment- Defined Contribution Plan:

The Company has various schemes of retirement benefits, viz. Gratuity and Leave Encashment. The
liability for the Gratuity and Leave Encashment is determined on the basis of an independent actuarial
valuation done at the year-end. The actuarial valuation method used for measuring the liability is the
Projected Unit Credit method. The obligations are measured as the present vilue of estimated future
cash flows discounted at rates reflecting the prevailing market yields of Indian Government securities
as at the Balance Sheet date for the estimated term of the obligations. The estimates of future salary
increase takes into account the inflation, seniority, promotion and other relevant factors. The actuarial
valuation was not done for the year ended on 31-03-2024 hence figures are not available.

[ Sr. | Particulars Gratuity (Funded)
No. 31-03-2025 | 31-03-2024
1 Assumptions
Discount Rate 6.83% -
Salary Escalation Rate 8.00%

2 Present value of obligations
Present value of obligations as at beginning of year 27.09 -
Interest cost 196 -
Current Service Cost 20.39 -
Benefit Paid Directly by the Employer : =
Benefits Paid - .
Actuarial (gain)/Loss on obligations - Due to Change in -
Demographic Assumptions 5 i
Actuarial (gain)/Loss on obligations - Due to Change in Financial -
Assumptions 2.55 -
Actuarial (gain)/ Loss on obligations -Due to Experience (3.90) -
Present value of obligations as at end of year 48.09 -

3 The fair value of plan assets
Fair value of plan assets at beginning of year = ”
Expected return on Plan Assets - -
Contributions by the Employer . =
Benefits Paid - .

Actuarial Gain / (Loss) on Plan assets . ”
Fair value of plan assets at the end of year - =
4 Amount Recognized in the Balance Sheet

Present Value of Benefit Obligation at the end of the Period {48.09) -
Fair Value of Plan Assets at the end of the Period - -
Funded Status (Surplus/ (Deficit)) (48.09) -
Net (Liability)/ Asset Recognized in the Balance Sheet (48.09) -
5 Net Interest Cost for Current Period
Present Value of Benefit Obligation at the Beginning of the Period 27.09 -
Fair Value of Plan Assets at the Beginning of the Period - -
Net Liability/ (Asset) at the Beginning 27.09 =
Interest Cost 1.96 -
(Interest Income) - -
Net Interest Cost for Current Period 1.96 -
6 Expenses to be Recognised in statement of Profit & loss
Current Service cost 20.39 -
Interest Cost 1.96 -
Expected return on plan assets - -
Net Actuarial (gain)/Loss recognised in the year - -
Expenses/ (income) to be recognised in stat. of profit & loss 22.35 -

7 Expenses Recognized in the Other Comprehensive Income (OCI)
for Current Period

Actuarial (Gains)/ Losses on Obligation For the Period (1.36) -
Return on Plan Assets, Excluding Interest Income - -
Change in Asset Ceiling - =
Net (Income)/ Expense For the Period Recognized in OcCl1
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Sr, | Particulars Gratuity (Funded)

No. 31-03-2025 | 31-03-2024

8 Category of Assets
Insurance fund - -
Gratuity Trust - -
Total - -

9 Maturity Analysis of the Benefit Payments: From the Fund
Expected Qutgo First Year 0.06 -
Expected Outgo Second Year 0.07 -
Expected Outgo Third Year 2.00 -
Expected Outgo Fourth Year 2.86 -
Expected Outgo Fifth Year 3.10 -
Expected Outgo Sixth to Tenth Years 17.14 -
Expected Outgo Eleventh Years and above 136.81

10 | Sensitivity Analysis
Projected Benefit Obligation on Current Assumptions 48.09 -
Delta Effect of +1% Change in Rate of Discounting (6.15) -
Delta Effect of -1% Change in Rate of Discounting 7.57 -
Delta Effect of +1% Change in Rate of Salary Increase 7.41 -
Delta Effect of -1% Change in Rate of Salary Increase (6.14) -
Delta Effect of +1% Change in Rate of Employee Turnover (1.86) -
Delta Effect of -1% Change in Rate of Employee Turnover 2.03 -

10. Previous year figures have been regrouped / re-classified to confirm to the classification of the current period.
Figures have been rounded off to the nearest lakh rupee.

As per our Report of even date For and on behalf of the Board
VIRADIYA & ASSOCIA GLOBAL CNC PRIVATE LIMITED

CA. Harshil Viradig Dharmendra Becharbhai Varasada Hitendrabhai Hasmukhbhai Patel
Partner Director Director

Mem.No.: 131136 S DIN : 09176580 DIN : 09176579

UDIN : 25131136BMHTUV7743
FRN No.: 133125W

RAJKOT, May 23, 2025




